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Independent Auditors’ Report

To the Honorable Mayor and Members of the Council
Borough of West Reading
West Reading, Pennsylvania

Qualified Opinion

We have audited the modified cash basis financial statements included in the Pennsylvania Department
of Community and Economic Development’s (DCED) prescribed form of the Borough of West Reading,
as of and for the year ended December 31, 2021.

In our opinion, except for the effects of not including the governmental capital assets as described in
the Basis for Qualified Opinion section of our report, the accompanying financial statements present
fairly, in all material respects, the respective financial position of the Borough of West Reading, as of
December 31, 2021, and the respective changes in financial position thereof for the year then ended in
accordance with the modified cash basis of accounting described in Item B of Other Supplementary
Information to the Financial Statements.

Basis for Qualified Opinion

Borough of West Reading has not included in its financial statements the governmental capital assets,
which are required for a complete presentation in accordance with the accounting basis described in
the Basis of Accounting section. The effect of this departure on the accompanying prescribed form
financial statements could not be determined.

We conducted our audit in accordance with auditing standards generally accepted in the United States
of America (GAAS). Our responsibilities under those standards are further described in the Auditors’
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of the Borough of West Reading and to meet our other ethical responsibilities, in
accordance with the relevant ethical requirements relating to our audit. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our qualified audit
opinion.

Emphasis of Matter — Basis of Accounting

We draw attention to Item B of Other Supplementary Information to the Financial Statements, which
describes the basis of accounting. The financial statements are prepared on the modified cash basis of
accounting, which is a basis of accounting other than accounting principles generally accepted in the
United States of America. Our opinion is not modified with respect to this matter.



To the Honorable Mayor and Members of the Council
Borough of West Reading
West Reading, Pennsylvania

Responsibilities of Management for the Financial Statements

Borough of West Reading’s management is responsible for the preparation and fair presentation of the
financial statements in accordance with the modified cash basis of accounting described in ltem B of
Other Supplementary Information to the Financial Statements, and for determining that the modified
cash basis of accounting is an acceptable basis for the preparation of the financial statements in the
circumstances. Management is also responsible for the design, implementation, and maintenance of
internal control relevant to the preparation and fair presentation of financial statements that are free
from material misstatement, whether due to fraud or error.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance
and therefore is not a guarantee that an audit conducted in accordance with GAAS will always detect a
material misstatement when it exists. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control. Misstatements are considered
material if there is a substantial likelihood that, individually or in the aggregate, they would influence the
judgement made by a reasonable user based on the financial statements.

In performing an audit in accordance with GAAS, we:
e Exercise professional judgement and maintain professional skepticism throughout the audit.

o Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts in the financial
statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Borough of West Reading’s internal control. Accordingly, no
such opinion is expressed.

o Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

e Conclude whether, in our judgement, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the Borough of West Reading’s ability to continue
as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit, significant audit findings, and certain internal control-related
matters that we identified during the audit.



To the Honorable Mayor and Members of the Council
Borough of West Reading
West Reading, Pennsylvania

Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial statements that
collectively comprise the Borough of West Reading’s basic financial statements. Other Supplementary
Information to the Financial Statements, Combining Balance Sheet - Capital Projects Fund, Combining
Statement of Revenues and Expenditures - Capital Projects Fund, Combining Balance Sheet -
Enterprise Funds and Combining Statement of Revenues and Expenditures - Enterprise Funds are
presented for purposes of additional analysis and are not a required part of the basic financial
statements.

The Other Supplementary Information to the Financial Statements, Combining Balance Sheet - Capital
Projects Fund, Combining Statement of Revenues and Expenditures - Capital Projects Fund,
Combining Balance Sheet - Enterprise Funds and Combining Statement of Revenues and
Expenditures - Enterprise Funds are the responsibility of management and were derived from and
relates directly to the underlying accounting and other records used to prepare the financial statements.
Such information has been subjected to the auditing procedures applied in the audit of the financial
statements and certain additional procedures, including comparing and reconciling such information
directly to the underlying accounting and other records used to prepare the financial statements or to
the financial statements themselves, and other additional procedures in accordance with auditing
standards generally accepted in the United States of America. In our opinion, the Other Supplementary
Information to the Financial Statements, Combining Balance Sheet - Capital Projects Fund, Combining
Statement of Revenues and Expenditures - Capital Projects Fund, Combining Balance Sheet -
Enterprise Funds and Combining Statement of Revenues and Expenditures - Enterprise Funds are
fairly stated, in all material respects, in relation to the financial statements as a whole.

Mot L

Limerick, Pennsylvania
March 23, 2022


saresse
Chris Maillie


DCED-CLGS-30 (12/2021)

Department of Community & Economic Development
Governor's Center for Local Government Services
Commonwealth Keystone Building

2021 MUNICIPAL ANNUAL AUDIT 400 North Street, 4th Floor

Harrisburg, PA 17120-0225

AND FINANCIAL REPORT ph: 888-223-6837 | fax: 717-783-1402

City of: County:
Borough of.  WEST READING County: BERKS
Township of: County:
Municipality of: County:

Section | - Introduction

Statutory Requirements

B State law, under the provisions of the Borough Code, First Class Township Code and Second Class Township Code, requires that
either the borough controller, elected auditors or appointed auditors file an Annual Audit and Financial Report.

Bl State law, under the provisions of the Third Class City Code, requires a city's Director of Accounts and Finance to file an Annual
Audit and Financial Report.

Bl The state's Administrative Code requires home rule municipalities to file an Annual Audit and Financial Report.

B The Annual Audit and Financial Report forms, supplied by the Pennsylvania Department of Community and Economic Development
(DCED), were developed and approved by a Uniform Forms Committee composed of representatives of the respective municipal
associations.

B Form DCED-CLGS-30 (See Section 1V) is the form adopted by the Committee for use by all municipalities in Pennsylvania to fulfill
their statutory reporting requirements.

One Form
All municipalities are required to submit forms electronically to the DCED. The online form contains the same categories as in

previous years: assets, liabilities, revenues and expenditures. Enter data only for those funds that your municipality uses. Leave the
remaining columns blank. The online form will automatically calculate the amounts in the "Total" column.

Submitting the Report

File one copy by the designated date at each of the places listed on page 9.

DO NOT submit a paper copy of this report to the DCED. Reports must be submitted online at: munstats.pa.gov/forms (Please see
the e-filing instructions on page 7.)

The online system will automatically round all figure to the nearest whole dollar. The system will also add all rows and columns,
following basic accounting principles.

Appointed independent auditors should attach their own opinion in the "Final Review" step of the online form. Additionally,
appointed independent auditors should place a checkmark in Section Il at the bottom of the "Final Review" step, then choose
the "Appointed Auditor/CPA" title from the dropdown and provide a name and contact number in order to submit the form online.

Elected controllers should place a checkmark in the box in Section | at the bottom of the "Final Review" step of the online form
then choose the "Controller" title from the dropdown and provide a name and contact number in order to submit the form online.

Elected Auditors must place a check mark in the box in Section | of the "Final Review" step of the online form, then choose the
"Elected Auditor" title from the dropdown and provide the name and phone number for at least 2 of the 3 elected auditors. If
you appointed an auditor to fill an elected auditor position, please choose the "Elected Auditor" title, not the "Appointed
Auditor/CPA" title when submitting online.

If you need assistance or have any questions when completing this report, please contact the Governor's Center for Local
Government Services (GCLGS) toll-free at 888-223-6837.



DCED-CLGS-30 (12/2021)
2021 MUNICIPAL ANNUAL AUDIT AND FINANCIAL REPORT | BALANCE SHEET

BALANCE SHEET
December 31, 2021

ASSETS AND OTHER DEBITS

100-120
140-144

121-129
145-149

130

131-139
150-159

160-169
180-189

GOVERNMENTAL FUNDS

General Fund

Special Revenue

(Including State
Liquid Fuels)

Capital
Projects

Debt Service

Cash and Investments..............cccoeviiiiiiiiiiiinennn.

2,315,418

106,299

981,701

Tax Receivable..........cccoviiiiiiiiiicee e

Accounts Receivable (excluding taxes)...................]

Due From Other Funds..............ccooiiiiiiiiiiiien,

Other Current ASSetS........cc.ovviiiiiiiiiiieieiiieeeene

Fixed ASSEtS....ccuivieiiiiii e

Other Debits........ocoviiiiii e

TOTAL ASSETS AND OTHER DEBITS...........coceuiiiiiiiiinnnnnee.

$ 2,315,418

$ 106,299

1,074,827

LIABILITIES AND OTHER CREDITS

210-229

200-209
231-239

230
260-269
240-259

Payroll Taxes and Other Payroll Withholdings...........

20,260

All Other Current Liabilities................cccooviiiini.

18,177

Due To Other Funds............cocoiiiiiiiiiiiieen

93,126

Long-Term Liabilities............cooooiiiiiiiians

Current Portion of Long-Term Debt & Other Credits...

TOTAL LIABILITIES AND OTHER CREDITS...........cccviiiianne

131,563

FUND AND ACCOUNT GROUP EQUITY

281-284
290

270-289
291-299

Contributed Capital...........cocooiiiiii

Investment in General Fixed Assets........................

Fund Balance/Retained Earnings on 12/31..............]

2,183,855

106,299

1,074,827

Other EQUItY.....c.vviiiii e

TOTAL FUND AND ACCOUNT GROUP EQUITY...........cceunneee

2,183,855

106,299

1,074,827

Total Assets and Other Debits minus Total Liabilities and Other Credits must equal the Total Fund and Account Group Equity.

10




DCED-CLGS-30 (12/2021)

2021 MUNICIPAL ANNUAL AUDIT AND FINANCIAL REPORT | BALANCE SHEET

PROPRIETARY FUNDS ACCOUNT GROUPS TOTAL

General General

Internal Trust and Fixed Long Memorandum
ASSETS AND OTHER DEBITS Enterprise Service Agency Assets Term Debt Only
100-120 Cash and Investments..............ccoooviiiiiiiiinnnnn. 875,971 - - - - 4,279,389
140-144 Tax Receivable.............ccooiiiiiiiiiiiie, - - - - - -
121-129
145-149  Accounts Receivable (excluding taxes).................... - - - - - -
130 Due From Other Funds..............ccooiiiiiiiiiiinns - - - - - 93,126
131-139
150-159  Other Current ASSEtS.........uvvveiiiieiiiieeeeeeeeaaaaanaann,s - - - - - -
160-169 Fixed ASSEetS.......cvuiiiiiiiiiiii e - - - - - -
180-189 Other Debits.........covvuiiiiiiiiieiiic e - - - - 8,139,180 8,139,180
TOTAL ASSETS AND OTHER DEBITS..........ccoocvviiinnniennnnnnd $ 875,971 -8 -|$ -1$8,139,180 | $ 12,511,695
LIABILITIES AND OTHER CREDITS
210-229 Payroll Taxes and Other Payroll Withholdings........... - - - - - 20,260
200-209
231-239 All Other Current Liabilities...............ccoceeeeeeeeeiiiiii. - - - - - 18,177
230 Due To Other FuNds...........ccoeeeeeeeeiiiiiiiiiiiiieeeennn - - - - - 93,126
260-269 Long-Term Liabilities............ccooceviiiiiiiiiiien. - - - - 7,418,956 7,418,956
240-259 Current Portion of Long-Term Debt & Other Credits... - - - - 720,224 720,224
TOTAL LIABILITIES AND OTHER CREDITS..........cceuuiiiennnne - - - - 8,139,180 8,270,743
FUND AND ACCOUNT GROUP EQUITY
281-284 Contributed Capital...........coooeiiiiiii - - - - - -
290 Investment in General Fixed Assets.......................| - - - - - -
270-289 Fund Balance/Retained Earnings on 12/31..............] 875,971 - - - - 4,240,952
291-299 Other EQUItY........ccooiuiiiiiiiiec e - - - - - -
TOTAL FUND AND ACCOUNT GROUP EQUITY........ccovvunneee 875,971 - - - - 4,240,952

TOTAL LIABILITIES AND FUND AND ACCOUNT GROUP EQUITY

$ 12,511,695

Total Assets and Other Debits minus Total Liabilities and Other Credits must equal the Total Fund and Account Group Equity.

1"




DCED-CLGS-30 (12/2021)
2021 MUNICIPAL ANNUAL AUDIT AND FINANCIAL REPORT | STATEMENT OF REVENUES AND EXPENDITURES

STATEMENT OF REVENUES AND EXPENDITURES
December 31, 2021

REVENUES GOVERNMENTAL FUNDS

Special Revenue

(Including State Capital

TAXES General Fund Liquid Fuels) Projects Debt Service
301.00 Real Estate TaXes...........cooeveeiiiiiiieeiiieiiiinn) 1,386,369 544,987 -
305.00 Occupation Taxes (levied under municipal code)............ - - -
308.00 Residence Taxes (levied by cities of the 3rd Class).......... - - -
309.00 Regional Asset District Sales Tax

(Allegheny County municipalities only)............cccceveevinennn. - - -
310.00 Per Capita TaXeS.......ovovuiriiiieiiiie e ieeeeeeans - - -
310.10  Real Estate Transfer TaXes...........ueeeeeeeeereeeineensl 128,369 - -
310.20  Earned Income Taxes/Wage Taxes........................ 817,050 - -
310.30  Business Gross Receipts Taxes................cccevvvunn. 304,782 - -
310.40 Occupation Taxes (levied under Act 511).........cccvvvnen... - - -
310.50  Local Services TaxX™........oveeueeueeeeeeieeeeeeeeeieeeaes 398,799 - -
310.60  Amusement/Admission Taxes............c.coceevevnevnnnnnn. - - -
310.70  Mechanical Device Taxes...........ccocevveeriineinnennnnnn. - - -
310.90  Other Local Tax Enabling Act/Act 511 Taxes............ - - -
TOTAL TAXES.......ccviiiiieeieeee e $ 3,035369 | $ 544,987 -
LICENSES & PERMITS
320-322 All Other Licenses and Permits...............cccceeeeeeeunn.s 207,280 - -
321.80  Cable Television Franchise Fees...........ccccceeveevnn.. 76,887 - -
TOTAL LICENSES & PERMITS........cccoiiiiiiiiiieceeeeen 284,167 - -
FINES & FORFEITS
330-332  Fines and FOMfeitS. .......uuneeureeeeeeeeie e 249,591 - -
TOTAL FINES & FORFEITS.......ccoiiiiiiiiieieiineee e 249,591 - -
INTEREST, RENTS & ROYALTIES
341.00 Interest Eamnings..............ccooeeivuuuurviieeenieieeeneeenns 1,473 52 182
342.00 Rentsand Royalties................cccoeeeeeiiiiiiieiiiinnnn, 130 - -
TOTAL INTEREST, RENTS & ROYALTIES..........cooeviiiieeneen 1,603 52 182

**This tax was known as the Occupational Privilege Tax (OPT) prior to 2005 and the Emergency and Municipal Services Tax prior to 2008.

12




DCED-CLGS-30 (12/2021)

2021 MUNICIPAL ANNUAL AUDIT AND FINANCIAL REPORT | STATEMENT OF REVENUES AND EXPENDITURES

REVENUES PROPRIETARY FUNDS FIDFl:J(LISRY TOTAL

TAXES

Enterprise

Internal
Service

Trust and Memorandum
Agency Only

301.00 Real Estate Taxes........cocooviiiiiiiiiiiiiiiieea

- 1,931,356

305.00 Occupation Taxes (levied under municipal code)............

308.00 Residence Taxes (levied by cities of the 3rd Class)..........

309.00 Regional Asset District Sales Tax
(Allegheny County municipalities only)............cccceveevinennn.

310.00 Per Capita TaXeS.......ovovuiriiiieiiiie e ieeeeeeans

310.10 Real Estate Transfer Taxes...........cocovevvvivvinnnen.

- 128,369

310.20  Earned Income Taxes/Wage Taxes.............ccceuvenee.

- 817,050

310.30 Business Gross Receipts Taxes...........ccccevvevenennnns

- 304,782

310.40 Occupation Taxes (levied under Act 511).........cccvuvnen...

310.50 Local Services Tax*™.......ccooeiiiiiiiiiiiiieceiee e,

- 398,799

310.60 Amusement/Admission Taxes...........cccecvevveenennenns.

310.70 Mechanical Device Taxes..........oceevevviiiiniiiienannnns

310.90  Other Local Tax Enabling Act/Act 511 Taxes............

TOTALTAXES..........oiiiiii e

-1 $ 3,580,356

LICENSES & PERMITS

320-322  All Other Licenses and Permits. .............cccoeeveveunn. - 207,280
321.80 Cable Television Franchise Fees.............ccvveeen.. - 76,887
TOTAL LICENSES & PERMITS..........ooovereeeeeseeseeseesennns] - 284,167
FINES & FORFEITS

330-332  Fines and FOrfeitS.........uveeueeeeeeeeie e, - 249,591
TOTAL FINES & FORFEITS.......ccoiiiiiiiiieieiineee e - 249,591
INTEREST, RENTS & ROYALTIES

341.00 Interest Eammings............ccooeeeeieeiieeeeeciieeee - 1,707
342.00 Rents and Royalties...............cccccuvvvvvvvreeeeeiennen... - 130
TOTAL INTEREST, RENTS & ROYALTIES..........cooeviiiieeneen - 1,837

**This tax was known as the Occupational Privilege Tax (OPT) prior to 2005 and the Emergency and Municipal Services Tax prior to 2008.

13




DCED-CLGS-30 (12/2021)
2021 MUNICIPAL ANNUAL AUDIT AND FINANCIAL REPORT | STATEMENT OF REVENUES AND EXPENDITURES

INTERGOVERNMENTAL REVENUES GOVERNMENTAL FUNDS

Special Revenue

(Including State Capital

FEDERAL General Fund Liquid Fuels) Projects Debt Service
351.03 Highways and Streets..............cooiiiiiiiiiis - - - -
351.09  Community Development...........ccccoviiiiiiiiianens - - - -
351.00  All Other Federal Capital and Operating Grants........, 224,833 - - -
352.01 National Forest............cooooiiiiii - - - -
352.00  All Other Federal Shared Revenue & Entitlements..... - - - -
353.00 Federal Payments in Lieu of Taxes................c.ce..e - - - -
TOTAL FEDERAL. .........c.oooiiiiiiieiiieeiee e, 224,833 - - -
STATE
354.03 Highways and Streets. ... - - - -
354.09  Community Development...........cccooviiiiiiiiiiinnans - - - -
354.15 Recycling/Act 1071 .o - - - -
354.00  All Other State Capital and Operating Grants...........| 14,223 - 240,000 -
355.01 Public Utility Realty Tax (PURTA).........oceuuviiinnennn 3,219 - - -
355.02 - 355.03 Motor Vehicle Fuel Tax

(Liquid Fuels Tax) and State Road Turnback............ - 109,367 - -
355.04  Alcoholic Beverage Licenses.............ccccoeuviiniininnen, - - - -
355.05  General Municipal Pension System State Aid........... 230,270 - - -
355.07  Foreign Fire Insurance Tax Distribution.................... 20,206 - - -
355.08  Local Share Assessment/Gaming Proceeds............. - - - -
355.09 Marcellus Shale Impact Fee Distribution.................. - - - -
355.00  All Other State Shared Revenues & Entitiements...... 25,000 - - -
356.00  State Payments in Lieu of Taxes.........c..cccceeeeininnns - - - -
TOTAL STATE....ceiiiueeeieieeeearesneeeesnreesanreessneeeseneessaneees 292,918 109,367 240,000 -
LOCAL GOVERNMENT UNITS
357.03  Highways and Streets...................ccooiiii - - - -
357.00  All Other Local Governmental Units Capital

and Operating Grants..............ccccoeeiieiiieiineennn. - - 31,180 -
358.00 Local Government Unit Shared Payments for

Contracted Intergovernmental Services.................. - - - -
359.00  Local Governmental Units, Authorities

Payments and Payments in Lieu of Taxes............... - - - -
TOTAL LOCAL GOVERNMENT UNITS......ccoiiniiiiniennneennn - - 31,180 -

14




DCED-CLGS-30 (12/2021)

2021 MUNICIPAL ANNUAL AUDIT AND FINANCIAL REPORT | STATEMENT OF REVENUES AND EXPENDITURES

INTERGOVERNMENTAL REVENUES PROPRIETARY FUNDS FIDFL:J(LISRY TOTAL

Internal Trust and Memorandum

FEDERAL Enterprise Service Agency Only
351.03 Highways and Streets..............cooiiiiiiiiiis - - -
351.09  Community Development...........ccccoviiiiiiiiianens - - -
351.00  All Other Federal Capital and Operating Grants........, - - 224,833
352.01 National Forest............cooooiiii, - - -
352.00  All Other Federal Shared Revenue & Entitlements..... - - -
353.00 Federal Payments in Lieu of Taxes................c.ce..e - - -
TOTAL FEDERAL. .........c.oooiiiiiiieiiieeiee e, - - 224,833
STATE
354.03 Highways and Streets. ... - - -
354.09  Community Development...........cccooviiiiiiiiiiinnans - - -
35415  Recycling/Act 1071........ooiiiiiiiiiiaeeeeeee 18,891 - 18,891
354.00  All Other State Capital and Operating Grants............ - - 254,223
355.01 Public Utility Realty Tax (PURTA).........oceuuviiinnennn - - 3,219
355.02 - 355.03 Motor Vehicle Fuel Tax

(Liquid Fuels Tax) and State Road Turnback............ - - 109,367
355.04  Alcoholic Beverage Licenses.............ccccoeuviiniininnen, - - -
355.05  General Municipal Pension System State Aid........... - - 230,270
355.07  Foreign Fire Insurance Tax Distribution................... - - 20,206
355.08  Local Share Assessment/Gaming Proceeds............. - - -
355.09 Marcellus Shale Impact Fee Distribution.................. - - -
355.00  All Other State Shared Revenues & Entitiements...... - - 25,000
356.00  State Payments in Lieu of Taxes.........c..cccceeeeininnns - - -
TOTAL STATE....ceiiiueeeieieeeearesneeeesnreesanreessneeeseneessaneees 18,891 - 661,176
LOCAL GOVERNMENT UNITS
357.03  Highways and Streets.............ccooviiiiiiiiiiii, - - -
357.00  All Other Local Governmental Units Capital

and Operating Grants..............ccccoeeiieiiieiineennn. - - 31,180
358.00 Local Government Unit Shared Payments for

Contracted Intergovernmental Services.................. - - -
359.00  Local Governmental Units, Authorities

Payments and Payments in Lieu of Taxes............... - - -
TOTAL LOCAL GOVERNMENT UNITS......ccoiiniiiiniennneennn - - 31,180
TOTAL INTERGOVERNMENTAL REVENUES.......cuiituiiiiiiii it snn s s e e s s raa s ena s e na s e naa s ran s enns I 917,189 I

15




DCED-CLGS-30 (12/2021)
2021 MUNICIPAL ANNUAL AUDIT AND FINANCIAL REPORT | STATEMENT OF REVENUES AND EXPENDITURES

REVENUES GOVERNMENTAL FUNDS

Special Revenue

(Including State Capital
CHARGES FOR SERVICE General Fund Liquid Fuels) Projects Debt Service
361.00  General GOVEINMENL. .......uueeeeeeeee e, 29,634 - - -
362.00  Public Safety...........uvvveiiieieiiiiieeeeeeee e 8,208 - - -
363.20 Parking......ccooeiiiiiiii - - - -
363.00  All Other Charges for Highway & Streets Services..... 46,399 - - -
364.10  Wastewater/Sewage Charges............................... 15,326 - - -
364.30  Solid Waste Collection & Disposal Charge (trash).....| - - - -
364.60  Host Municipality Benefit Fee for Solid Waste Facility | - - - -
364.00  All Other Charges for Sanitation Services................ - - - -
365.00  Health........oooviiiiiiiiiiee - - - -
366.00 Human Services.............ccoooviiiiiiiiiiiii, - - - -
367.00  Culture and Recreation...............cooeverieeeenieeennne. 169,539 - - -
368.00  AIrPOrS.......ccoviiiiiiiiiiii - - - -
369.00  Bars.........ccooociiiiii - - - -
370.00 Cemeteries............cccoviiiiiiiiiiiii - - - -
372.00  Electric System...........ccooooiiiiii - - - -
373.00 GasSystem..........ccooiiiiiii - - - -
374.00  Housing System.............ccoiiiiiiiiiiiii - - - -
375.00 Markets..........ooooiiiiii - - - -
377.00  Transit Systems............ccooooiii - - - -
378.00  Water System...........coocoiiiiiiiiiii, - - - -
379.00  All Other Charges for Service.................cccoceunn. - - - -
TOTAL CHARGES FOR SERVICE...............ccooviiiiiiiniee, 269,106 - - -
UNCLASSIFIED OPERATING REVENUES
383.00  ASSESSMENTS....cceevuniieieeeeeeeeeieee e e e e e 643,774 - - -
386.00 Escheats (sale of personal property).............ccoeveiuunnnns - - - -
387.00  Contributions & Donations from Private Sectors........ 8,065 - 112,750 -
388.00  Fiduciary Fund Pension Contributions..................... e | | = | ——>—_
389.00  All Other Unclassified Operating Revenues***..........] - - - -
TOTAL UNCLASSIFIED OPERATING REVENUES................. 651,839 - 112,750 -
OTHER FINANCING SOURCES
391.00  Proceeds of General Fixed Asset Disposition........... 39,279 - - -
392.00 Interfund Operating Transfers**............c...ccoeevne.. 1,700,387 - 1,702,430 -
393.00 Proceeds of General Long-Term Debt.................. - - 8,713,689 -
394.00 Proceeds of Short-Term Debt.........................oc - - - -
395.00 Refunds of Prior Year Expenditures...................... 95,878 - - -
TOTAL OTHER FINANCING SOURCES..........cceuuiiiiiiiiininnns 1,835,544 - 10,416,119 -
TOTAL REVENUES.......c.covueeeseeessseessseesssesssssessessssssssons I 6,844,970 | 654,406 | 10,800,231 | - |

** The total of line 392.00 must match the total of line 492.00 16
*** This amount cannot be greater than 1% of "TOTAL REVENUES" in each of the funds.
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2021 MUNICIPAL ANNUAL AUDIT AND FINANCIAL REPORT | STATEMENT OF REVENUES AND EXPENDITURES

REVENUES PROPRIETARY FUNDS FIDFLL(:SRY TOTAL

Internal Memorandum
CHARGES FOR SERVICE Enterprise Service Only
361.00  General GOVEINMENL. .......uueeeeeeeee e, - 29,634
362.00  Public Safety...........uvvveiiieieiiiiieeeeeeee e - 8,208
363.20  Parking......c.coiiiiiiiii - -
363.00  All Other Charges for Highway & Streets Services..... - 46,399
364.10  Wastewater/Sewage Charges............................... 1,842,816 1,858,142
364.30  Solid Waste Collection & Disposal Charge (trash)...... 567,042 567,042
364.60  Host Municipality Benefit Fee for Solid Waste Facility | - -
364.00  All Other Charges for Sanitation Services................ - -
365.00  Health........oooviiiiiiiiiiee - -
366.00 Human Services.............ccoooviiiiiiiiiiiii, - -
367.00  Culture and ReCreation.............c.uuueeeeeeeeeeeenennn.. - 169,539
368.00  AIMPOMS.. i - -
369.00  Bars.........ccooociiiiii - -
370.00 Cemeteries............cccoviiiiiiiiiiiii - -
372.00  Electric System........cooiiiiiiiiiii - -
373.00  Gas SyStemM.......ccvieiiiiiiiiiiii - -
374.00  Housing SyStem........c.vvuiiiiiiiiiiiiie e - -
375.00 Markets..........ooooiiiiii - -
377.00  Transit Systems.......ccooviiiiiiiii - -
378.00  Water System...........coeeeiiiiiiiiiiiiiiiieeeeeeeeeeeeee 1,932,802 1,932,802
379.00  All Other Charges for Service...........c..coeevveiirninnenne. - -
TOTAL CHARGES FOR SERVICE...............ccooviiiiiiiniee, 4,342,660 4,611,766
UNCLASSIFIED OPERATING REVENUES
383.00  ASSESSMENTS......ccccoiiiiiiiiiiiee e - 643,774
386.00 Escheats (sale of personal property)...........c.ccceveeennnn. - -
387.00 Contributions & Donations from Private Sectors........ - 120,815
388.00 Fiduciary Fund Pension Contributions..................... >< -
389.00  All Other Unclassified Operating Revenues***..........] - -
TOTAL UNCLASSIFIED OPERATING REVENUES................. - 764,589
OTHER FINANCING SOURCES
391.00  Proceeds of General Fixed Asset Disposition........... - 39,279
392.00 Interfund Operating Transfers**........................... 7,000 3,409,817
393.00 Proceeds of General Long-Term Debt.................... - 8,713,689
394.00 Proceeds of Short-Term Debt.........................oc - -
395.00 Refunds of Prior Year Expenditures....................... - 95,878
TOTAL OTHER FINANCING SOURCES..........cceuuiiiiiiiiininnns 7,000 12,258,663
TOTAL REVENUES. ......vvveeeeeeeeeeeeeseseseeeeeesesesesseseseneanaens I 4,368,551 | 22,668,158 |

** The total of line 392.00 must match the total of line 492.00

*** This amount cannot be greater than 1% of "TOTAL REVENUES" in each of the funds.
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2021 MUNICIPAL ANNUAL AUDIT AND FINANCIAL REPORT | STATEMENT OF REVENUES AND EXPENDITURES

EXPENDITURES GOVERNMENTAL FUNDS

Special Revenue

(Including State Capital
GENERAL GOVERNMENT General Fund Liquid Fuels) Projects Debt Service
400.00  Legislative (Governing) Body................ccooevvvvrnnnnn. 18,684 - 14,745 -
401.00  Executive (Manager or Mayor)...............cccocvveeeenn. 55,680 - - -
402.00  Auditing Services/Financial Administration............... 75,230 - - -
403.00 Tax Collection............ccooimmmimiiiiiieeeeee e 21,887 - - -
404.00  Solicitor/Legal SErviCes. ..........uueeeeeeerieeeiiiiiiirinnnns 74,887 - - -
405.00  Secretary/Clerk.............cccoeeeiiiieeiiiciiiiiiiieee e 151,780 - - -
406.00  Other General Government Administration............... 111,285 - - -
407.00 IT-Networking Services-Data Processing................. - - - -
408.00  Engineering Services...............coceveuuvvvvvrevreeennnnns. 7,521 - - -
409.00  General Government Buildings and Plant................] 66,781 - 4,699 -
TOTAL GENERAL GOVERNMENT..............cooiiiiiiiiien 583,735 - 19,444 -
PUBLIC SAFETY
410.00  POlICE......cceiiii it 2,589,462 - 9,068 -
411.00  FIF@.uuviieee e e 221,142 - 943,807 -
412.00  Ambulance/ResCUe............ccivuiiiiiiiiiiiiiiiiieeas - - - -
413.00 UCC and Code Enforcement................................. 524,674 - - -
414.00  Planning and ZONiNgG..................ccceeeeeeeeeieeeieennn 10,483 - - -
415.00  Emergency Management & Communications........... 17,680 - - -
416.00 Militia and Armories...........ooooviiiiiiiii - - - -
417.00 Examination of Licensed Occupations..................... - - - -
418.00 Public Scales (weights and measures)......................... - - - -
419.00  Other PUDIC SAfety.........ovovovoveeeeseeseeeeea 4,080 - - -
TOTAL PUBLIC SAFETY ...oveeeeeeeeeeeeeeseseseesessesesesesesesene] 3,367,521 - 952,875 -
HEALTH AND HUMAN SERVICES
420.00-425.00 Health and Human Services.......................... | - - - - |

PUBLIC WORKS - SANITATION

426.00  Recycling Collection and Disposal................c..c..c.... - - - -

427.00  Solid Waste Collection and Disposal (trash) - - - -

428.00 Weed Control........cc.ovviiiiiiiii e - - - -

429.00 Wastewater/Sewage Collection & Treatment............ - - - -
TOTAL PUBLIC WORKS - SANITATION........cccuviinniienniennnsd - - - -
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2021 MUNICIPAL ANNUAL AUDIT AND FINANCIAL REPORT | STATEMENT OF REVENUES AND EXPENDITURES

EXPENDITURES PROPRIETARY FUNDS FIDFL:J(LISRY TOTAL

Internal Trust and Memorandum
GENERAL GOVERNMENT Enterprise Service Agency Only
400.00 Legislative (Governing) Body..........ccc.cceeeeeiuvrnnennn. - - 33,429
401.00  Executive (Manager or Mayor)...............cccovveeeenn. - - 55,680
402.00  Auditing Services/Financial Administration............... - - 75,230
403.00 Tax Collection............ccooimmmimiiiiiieeeeee e - - 21,887
404.00  Solicitor/Legal SErviCes. ..........uueeeeeeerieeeiiiiiiirinnnns - - 74,887
405.00  Secretary/Clerk.............cccoeeeiiiieeiiiciiiiiiiieee e - - 151,780
406.00  Other General Government Administration............... - - 111,285
407.00 IT-Networking Services-Data Processing................. - - -
408.00  Engineering Services...............coceveuuvvvvvrevreeennnnns. - - 7,521
409.00  General Government Buildings and Plant................] - - 71,480
TOTAL GENERAL GOVERNMENT.............oiiiiiiiiieen - - 603,179
PUBLIC SAFETY
410.00  POlICE......cceiiii it - - 2,598,530
411,00 FilBuuiiieei e - - 1,164,949
412.00  Ambulance/ResCUe............cceviiiiiiiiiiiiiiiiiieeas - - -
413.00 UCC and Code Enforcement................................. - - 524,674
414.00  Planning and ZONiNg..........ccccuveeeeeeiiiureeeeeeeiinnes.. - - 10,483
415.00  Emergency Management & Communications........... - - 17,680
416.00 Militia and Armories...........ooooviiiiiiiii - - -
417.00 Examination of Licensed Occupations..................... - - -
418.00 Public Scales (weights and measures)......................... - - -
419.00  Other Public Safety...........cccccuvvveeiiieieeeiiieiiiiee. - - 4,080
TOTAL PUBLIC SAFETY...cciiiiiiiiiieeeeceessssssssesseeeeeeeas - - 4,320,396
HEALTH AND HUMAN SERVICES
420.00-425.00 Health and Human Services.......................... | - - - |
PUBLIC WORKS - SANITATION
426.00  Recycling Collection and Disposal................c..c..c.... - - -
427.00 Solid Waste Collection and Disposal (garbage)........ 452,793 - 452,793
428.00 Weed Control.........ccceuvvviiiiniiiiiiieeeeeee - - -
429.00 Wastewater/Sewage Collection & Treatment............ 874,601 - 874,601
TOTAL PUBLIC WORKS - SANITATION.........ccoccvvnininiaennes 1,327,394 - 1,327,394
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2021 MUNICIPAL ANNUAL AUDIT AND FINANCIAL REPORT | STATEMENT OF REVENUES AND EXPENDITURES

EXPENDITURES GOVERNMENTAL FUNDS

Special Revenue

(Including State Capital
PUBLIC WORKS - HIGHWAYS & STREETS General Fund Liquid Fuels) Projects Debt Service
430.00  General Services - Administration.......................... 965,107 - -
431.00  Cleaning of Streets and Gutters............................. 7,623 - -
432.00  Winter Maintenance - Snow Removal...................... 60,737 - -
433.00  Traffic Control DeviCes..............ccceeeeeeieeeeeen.. 54,046 9,705 -
434.00  Street Lighting..........ccoouvvvvvrreeeeeeeeeeeiciiiiiiinien - 87,415 -
435.00 Sidewalks and Crosswalks...............cccooiiiiiinnnnen. - - -
436.00 Storm Sewers and Drains............c.ccooiiiii - - -
437.00 Repairs of Tools and Machinery............c...ccoooaie. - - -
438.00  Maintenance & Repairs of Roads & Bridges............. 13,579 - 165,877
439.00  Highway Construction and Rebuilding Projects......... - - 99,241
TOTAL PUBLIC WORKS - HIGHWAYS & STREETS..............| 1,101,092 97,120 265,118
PUBLIC WORKS - OTHER SERVICES
440.00  AITPOIS. .ottt - - -
441.00  Cemeteries.........ovvuiiriiiiiiiiiieee e - - -
442.00  Electric System........ccoouviiiiiiiiiiii - - -
443.00  Gas SYSteM.....cuiiuiiiiiiiie e - - -
44400  MarketS........ooiiuiiiii e - - -
445.00  Parking ....eeeeeeeeeieeeeeeeeeeeeeeee e 30,951 - -
446.00  Storm Water and Flood Control...............ceeveveeenn... 12,655 - -
447.00  Transit System........ccooiiiiiiiii - - -
448.00 Water System........c.vvviiiiiniiiiiii e - - -
449.00 Water Transport and Terminals...............cocevveunnin - - -
TOTAL PUBLIC WORKS - OTHER SERVICES..............ccuuu... 43,606 - -
CULTURE AND RECREATION
451.00  Culture-Recreation Administration.......................... 35,261 - 239,875
452.00  Participant Recreation................ccccceeviiiiiiiiiiiiinn, 168,458 - -
453.00 Spectator Recreation..............ccoociiiiiiiiiiiiiinn - - -
454.00  ParkS......couiiiiiiii - - -
455.00  Shade TreeS.....cceumue e, 21,741 - -
456.00  Libraries..........ccoooiiiiiiiiii e - - -
457.00  Civil and Military Celebrations................ccooveuiennl - - -
458.00  Senior Citizens' Centers...........ccooevvieiiiiiiiiniinennns - - -
459.00  All Other Culture and Recreation............................ - - -
TOTAL CULTURE AND RECREATION..........cccvvvvuiienniennnnns 225,460 - 239,875
COMMUNITY DEVELOPMENT
461.00  Conservation of Natural Resources........................ - - -
462.00  Community Development and Housing.................... 97,367 - -
463.00 Economic Development...........ccccvveiiiiiiiiininennn. - - -
464.00 Economic Opportunity...........ccoceveeieiiniiiiinininenns - - -
465.00 - 469.00 All Other Community Development................. - - -
TOTAL COMMUNITY DEVELOPMENT.........cocvviiiinnninnnienanns 97,367 - -
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2021 MUNICIPAL ANNUAL AUDIT AND FINANCIAL REPORT | STATEMENT OF REVENUES AND EXPENDITURES

EXPENDITURES PROPRIETARY FUNDS FIDFl:J(i:SRY TOTAL

Internal Memorandum
PUBLIC WORKS - HIGHWAYS & STREETS Enterprise Service Only
430.00  General Services - Administration.......................... - 965,107
431.00  Cleaning of Streets and Gutters............................. - 7,623
432.00  Winter Maintenance - Snow Removal...................... - 60,737
433.00  Traffic Control DeviCes..............ccceeeeeeieeeeeen.. - 63,751
434.00  Street Lighting..........ccoouvvvvvrreeeeeeeeeeeiciiiiiiinien - 87,415
435.00 Sidewalks and Crosswalks...............cccooiiiiiinnnnen. - -
436.00 Storm Sewers and Drains............c.ccooiiiii - -
437.00 Repairs of Tools and Machinery............c...ccoooaie. - -
438.00  Maintenance & Repairs of Roads & Bridges............. - 179,456
439.00  Highway Construction and Rebuilding Projects......... - 99,241
TOTAL PUBLIC WORKS - HIGHWAYS & STREETS............... - 1,463,330
PUBLIC WORKS - OTHER SERVICES
440.00  AITPOIS. .ottt - -
441.00  Cemeteries.........ovvuiiriiiiiiiiiieee e - -
442.00  Electric System........ccoouviiiiiiiiiiii - -
443.00  Gas SYSteM.....cuiiuiiiiiiiie e - -
44400  MarketS........ooiiuiiiii e - -
445.00  Parking ....eeeeeeeeeieeeeeeeeeeeeeeee e - 30,951
446.00  Storm Water and Flood Control...............ceeveveeenn... - 12,655
447.00  Transit System........ccoiiiiiiiiii - -
448.00  Water SYStem..........cooevvieeeiiiiieieeeiieeeeeeeeeeinn 900,933 900,933
449.00 Water Transport and Terminals...............cocevveunnin - -
TOTAL PUBLIC WORKS - OTHER SERVICES...................... 900,933 944,539
CULTURE AND RECREATION
451.00  Culture-Recreation Administration.......................... - 275,136
452.00  Participant Recreation................ccccceeviiiiiiiiiiiiinn, - 168,458
453.00 Spectator Recreation..............ccoociiiiiiiiiiiiiinn - -
454.00  ParkS......couiiiiiiii - -
455.00  Shade TreeS.....cceumue e, - 21,741
456.00  Libraries.........ccoooeiiiiiiiiiie - -
457.00  Civil and Military Celebrations................ccooveuiennl - -
458.00  Senior Citizens' Centers...........ccooevvieiiiiiiiiniinennns - -
459.00  All Other Culture and Recreation............................ - -
TOTAL CULTURE AND RECREATION..........cccvvvvuiienniennnnns - 465,335
COMMUNITY DEVELOPMENT
461.00  Conservation of Natural Resources........................ - -
462.00  Community Development and Housing.................... - 97,367
463.00 Economic Development...........ccccvveiiiiiiiiininennn. - -
464.00 Economic Opportunity...........ccoceveeieiiniiiiinininenns - -
465.00 - 469.00 All Other Community Development................. - -
TOTAL COMMUNITY DEVELOPMENT.........cocvviiiinnninnnienanns - 97,367
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2021 MUNICIPAL ANNUAL AUDIT AND FINANCIAL REPORT | STATEMENT OF REVENUES AND EXPENDITURES

EXPENDITURES GOVERNMENTAL FUNDS

Special Revenue

(Including State Capital

DEBT SERVICE General Fund Liquid Fuels) Projects Debt Service
471.00  Debt Principal (short-term and long-term)................ 10,705 - 284,205 -
472.00  Debt Interest (short-term and long-term).................. 1,436 - 134,574 -
475.00  Fiscal AQent FEES............oevveeeieeeeeeeeeieeeeeeeeea - - 174,618 -
TOTAL DEBT SERVICE.......e.veeeeeeeeseeressesesseseesesesesseseseeses 12,141 - 593,397 -
EMPLOYER PAID BENEFITS & WITHHOLDING ITEMS
481.00  Employer Paid Withholding Taxes

and Unemployment Compensation........................ - - - -
482.00  Judgments and LOSSES.........c.veviviiiniiiiiiiiiiiien - - - -
483.00 Pension/Retirement Fund Contributions.................. 409,034 - - -
484.00  Worker Compensation Insurance........................... - - - -
487.00  Group Insurance and Other Benefits...................... 78,662 - - -
EMPLOYER PAID BENEFITS & WITHHOLDING ITEMS........., 487,696 - - -
INSURANCE
486.00 Insurance, Casualty and Surety............................. I 144,189 | - - - I

UNCLASSIFIED OPERATING EXPENDITURES

488.00  Fiduciary Fund Benefits and Refunds Paid............... >—<>—<

489.00  All Other Unclassified Expenditures™**....................] - - - -
TOTAL UNCLASSIFIED OPERATING EXPENDITURES.......... - - - -

OTHER FINANCING USES

491.00 Refund of Prior Year Revenues................cccceeenenn. - - - -
492.00 Interfund Operating Transfers*..............cccc........... 525,050 544,987 320,700 -
493.00  All Other Financing USES...............evvvveeeveeeeeeeeeen... - - 7,849,779 -
TOTAL OTHER FINANCING USES........ccceeeecnrieeeeeeenneeean. 525,050 544,987 8,170,479 -
TOTAL EXPENDITURES......c.iiieiiiiiiiieiici e eeceae e e e e I 6,587,857 642,107 10,241,188 - I

EXCESS/DEFICIT OF REVENUES
OVER EXPENDITURES.......ccovuurenienieneannsenensenstessessesensenes | 257,113 | 12,299 | 559,043 | - |

** The total of line 492.00 must match the total of line 392.00
*** This amount cannot be greater than 1% of "TOTAL EXPENDITURES" in each of the funds.
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2021 MUNICIPAL ANNUAL AUDIT AND FINANCIAL REPORT | STATEMENT OF REVENUES AND EXPENDITURES

EXPENDITURES PROPRIETARY FUNDS FIDFL:J(LISRY TOTAL

Internal Trust and Memorandum

DEBT SERVICE Enterprise Service Agency Only
471.00  Debt Principal (short-term and long-term)................ - 294,910
472.00 Debt Interest (short-term and long-term).................. - 136,010
475.00  Fiscal Aent FEES............cevveeeieeeeeeeieiee e, - 174,618
TOTAL DEBT SERVICE..........ciituiiiiiiie e enn e - 605,538
EMPLOYER PAID BENEFITS & WITHHOLDING ITEMS
481.00  Employer Paid Withholding Taxes

and Unemployment Compensation........................ - -
482.00  Judgments and LOSSES.........c.veviviiiniiiiiiiiiiiien - -
483.00  Pension/Retirement Fund Contributions.................. - 409,034
484.00  Worker Compensation Insurance........................... - -
487.00  Group Insurance and Other Benefits...................... - 78,662
EMPLOYER PAID BENEFITS & WITHHOLDING ITEMS.......... - 487,696
INSURANCE
486.00  Insurance, Casualty and Surety................c...oeeen.e... I - 144,189 I
UNCLASSIFIED OPERATING EXPENDITURES
488.00 Fiduciary Fund Benefits and Refunds Paid............... -
489.00  All Other Unclassified Expenditures***....................] - -
TOTAL UNCLASSIFIED OPERATING EXPENDITURES.......... - -
OTHER FINANCING USES
491.00  Refund of Prior Year Revenues..................ccc.coe... - -
492.00 Interfund Operating Transfers**............................. 2,019,080 3,409,817
493.00  All Other Financing USES...............evvvveeeveeeeeeeeeen... - 7,849,779
TOTAL OTHER FINANCING USES............ceeeeeeeeecnnnnnnnnnnnns 2,019,080 11,259,596
TOTAL EXPENDITURES.........ovvvvoeoessoneeessssssssssseesseeenees l 4,247,407 21,718,559 |
EXCESS/DEFICIT OF REVENUES
OVER EXPENDITURES.........ouvitmiuieienesaeessnssnsensanssenaens | 121,144 | 949,599 |

** The total of line 492.00 must match the total of line 392.00
*** This amount cannot be greater than 1% of "TOTAL EXPENDITURES" in each of the funds.
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DEBT STATEMENT
Purpose Issuance Issue Date Maturity Original Amount Outstanding Principal Principal Paid Current Year Outstanding Plus (less) Total Balance
Type (vear) Date (year) of Issue Beginning of Incurred This This Year Accretion of Year End Unamortized
Year Year (Additions) Compound Interest Bonds Premium (Discount)
GENERAL OBLIGATION BONDS AND NOTES
Series of 2005 N 2005 2031 1,880,000 971,201 971,201 - $ -
Series of 2016 B 2016 2032 7,655,000 6,845,000 6,845,000 - $ -
Series of 2021 B 2021 2032 8,330,000 - 8,330,000 245,000 8,085,000 $ 8,085,000
- $ -
- $ -
- $ -
- $ -
- $ -
- $ -
REVENUE BONDS AND NOTES
- $ -
- $ -
- $ -
- $ -
- $ -
LEASE RENTAL DEBT/GENERAL LEASES
Street Sweeper 2018 2021 243,700 50,909 50,909 - $ -
- $ -
- $ -
- $ -
OTHER
Equipment Loan 2006 2026 200,000 65,119 10,939 54,180 $ 54,180
- $ -
- $ -
- $ -
TOtAI AEDL. ... $ 8,139,180
Capitalized lease obligations. ............ccoeuiiiiiiiiiiii e -
NET DEBT 8,139,180

INIW3LVLS 1930 | L4OdIY TVIONVNIA ANV LIaNV TVNNNY TVdIDINNIN 1202
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STATEMENT OF CAPITAL EXPENDITURES

Capital Capital

CATEGORY: Purchases Construction Total
Community Development..............ccooveivenennss -
Electric.........coooiiii -
FIre. e 932,787 932,787
Gas SyStemM.......ocuiiiiiiii -
General Government................coooviiiinnnl -
Health............ooo -
HOUSING....cvieiiiei e -
Libraries............ccoooiiii -
Mass Transit............ccoooiiiiii -
Parks........cooooiiii -
PONCE. .. 44,391 44,391
RECrEAtION. ... . eeeeeee e 239,875 239,875
SEWET ... -
SolidWaste...........ccooooiiiii, -
Streets/Highways. .............ccooeeeeeeieeeiiiieeene.. 165,877 165,877
Water.......ooooooiiii -
Other (Please specify) -
TOTAL GAPITAL EXPENDITURES®.............oovvvvoooooooeeoe oo s 15382930
*Capital expenditures are generally considered to be those which result in additions to the value of fixed assets
(land, buildings and other structures, machinery and equipment) .

EMPLOYEE COMPENSATION
Total salaries, wages, commissions, etc. paid this year
(including all employees and elected OffiCials) ™ ................iee e | $ 2,794,109 |

**Use income from box 16 of the W-3 Statement
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BOROUGH OF WEST READING
SUPPLEMENTARY INFORMATION TO THE FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2021

ITEMA -

ITEMB -

NATURE OF ACTIVITY

The Borough of West Reading, Berks County, Pennsylvania (the “Borough”), which was
founded and incorporated in 1907, has an approximate population of 4,200, based on a
2010 census report, living within an area of one square mile. The Borough is in the
southeastern portion of the Commonwealth of Pennsylvania and is located in the County of
Berks.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The accompanying financial statements conform to the modified cash basis method of
accounting as applicable to governmental units. The following is a summary of the more

significant accounting policies used by the Borough.

Reporting Entity

The Borough is a Pennsylvania Municipal Corporation which operates under a Council-
Mayor form of government. Accounting principles generally accepted in the United States of
America require that the reporting entity consists of the primary government and
organizations for which the primary government is financially accountable. In addition, the
primary government may determine through the exercise of the management’s professional
judgment that the inclusion of an organization that does not meet the financial accountability
criteria is necessary in order to prevent the reporting entity’s financial statements from being
misleading. In such instances, that organization should be included as a component unit if
the nature and significance of their relationship with the primary government or other
component units, are such that exclusion from the financial reporting entity would render the
financial reporting entity’s financial statements incomplete or misleading. In evaluating how
to define the reporting entity, management has considered all potential component units.
The decision to include a potential component unit in the reporting entity was made based
upon the above criteria. The component units as determined under the above criteria and
as discussed below are not included in the Borough's reporting entity as these financial
statements include only the modified cash activities of the primary government.

Individual Component Unit Disclosures

West Reading Community Revitalization Foundation - The West Reading Community
Revitalization Foundation is a nonprofit corporation organized for the purpose of facilitating
the streetscape rehabilitation, design and construction within the Borough to promote
business activity and preserve the historical continuity of properties within the Borough’s
Neighborhood Improvement District. Although it is legally separate from the Borough, the
West Reading Community Revitalization Foundation is a component unit of the Borough.
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BOROUGH OF WEST READING
SUPPLEMENTARY INFORMATION TO THE FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2021

ITEM B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Jointly Governed Organizations

Western Berks Water Authority - The Borough, in conjunction with the Boroughs of
Shillington and Wyomissing, has created the Western Berks Water Authority. The Western
Berks Water Authority’s Board is composed of two members from each of the municipalities.
The primary purpose of the Western Berks Water Authority is to provide water utilities to the
member municipalities.

Joint Municipal Authority of Wyomissing Valley - The Borough, in conjunction with the
Borough of Wyomissing, has created the Joint Municipal Authority of Wyomissing Valley.
The Joint Municipal Authority of Wyomissing Valley’s Board is composed of three members
from each of the municipalities. The primary purpose of the Joint Municipal Authority of
Wyomissing Valley is to provide sewer utilities to the member municipalities.

Basis of Presentation

The accounts of the Borough are organized on the basis of funds and account groups, each
of which is considered a separate accounting entity. The operations of each fund are
accounted for with a separate set of self-balancing accounts that comprise its assets,
liabilities, fund balance, revenues and expenditures, or expenses, as appropriate.
Government resources are allocated to and accounted for in individual funds based upon
the purposes for which they are to be spent and the means by which spending activities are
controlled.

The various funds of the Borough are grouped in the primary government financial
statements in this report as follows.

Governmental Fund Types - Governmental Funds are those through which most
governmental functions of the Borough are financed. The acquisition, use and balance of
the Borough’s expendable financial resources and the related liabilities (except those
accounted for in the proprietary funds) are accounted for through Governmental Funds. The
measurement focus is upon determination of changes in financial position, rather than upon
net income determination.
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BOROUGH OF WEST READING
SUPPLEMENTARY INFORMATION TO THE FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2021

ITEM B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

The following are the Borough’s Governmental Fund Types:

General Fund - The General Fund is the primary operating fund of the
Borough. It is used to account for all activities except those legally or
administratively required to be accounted for in other funds. The principal
activities accounted for in the General Fund are general government, public
safety, public works, community development, culture and recreation and
debt service. These activities are funded principally by property taxes,
earned income taxes, business privilege taxes, local services taxes and
licenses and permits.

Special Revenue Fund - The Special Revenue Fund is used to account for
the proceeds of specific revenue sources that are restricted to expenditures
for specified purposes other than debt service or capital projects. The term
“proceeds of specific revenue sources” establishes that one or more specific
restricted or committed revenues should be the foundation for a Special
Revenue Fund. The reporting entity includes the following Special Revenue
Fund:

. State Liquid Fuels Highway Aid Fund - The State Liquid Fuels
Highway Aid Fund is used to account for the proceeds from the State
Motor License Fund. Under the Act of June 1, 1956, P.L. 1944, No.
145, this fund must be kept separate from all other funds and no other
funds shall be commingled with the fund. Expenditures are legally
restricted to expenditures for highway purposes in accordance with
Department of Transportation regulations. County liquid fuels tax
payments to the local government are not accounted for in this Fund.

The Borough also levies a Fire Equipment and Firehouse special purpose
real estate tax, as well as a Roads special purpose real estate tax. The real
estate tax revenue and the transfer of these revenues to the General Fund
are also reflected in the Special Revenue Fund.

Capital Projects Funds - The Capital Projects Funds are used to account for
and report financial resources to be used for the acquisition or construction
and maintenance of major capital assets. The reporting entity includes the
following Capital Projects Funds:

. Capital Reserve Fund - The Capital Reserve Fund is used to account
for budgetary transfers from the general and utility funds to be used to
replace major equipment as needed. The Fund also accounts for the
payment of principal and interest on the General Obligation Bonds,
Series of 2005, 2016 and 2021, as well as the cost of certain capital
projects.

. Special Reserve Fund - The Special Reserve Fund is used to account
for budgetary transfers from the general and utility funds to be used
for special projects approved by Council as needed. The fund also
accounts for the special purpose real estate taxes for Firehouse, Fire
Equipment and Roads that are transferred in from the General Fund.
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ITEM B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Proprietary Fund Types

. Enterprise Funds - Enterprise Funds are used to account for operations that
are financed and operated in a manner similar to private business enterprises
where the intent of the governing body is that the costs (expenses, including
depreciation) of providing goods or services to the general public on a
continuing basis be financed or recovered primarily through user charges, or
where the governing body has decided that periodic determination of
revenues earned, expenses incurred and/or net income is appropriate for
capital maintenance, public policy, management control, accountability, or
other purposes. The measurement focus is upon determination of net
income. The reporting entity includes the following Enterprise Funds:

° Water Fund - is used to account for operations of the water
distribution system. The water distribution system is a public utility
service which is maintained on a self-supporting basis.

. Sewer Fund - is used to account for the operation of the liquid waste
collection system which is operated as a public utility and is not
included as a regular function in the General Fund.

. Sanitation Fund - is used to account for the operation of the solid
waste collection system which is operated as a public utility and is not
included as a regular function in the General Fund.

Basis of Accounting

Basis of accounting refers to when revenues and expenditures or expenses are recognized
in the accounts and reported in the primary government financial statements.

Modified Cash Basis

The Borough'’s policy is to prepare its financial statements on a modified cash basis under
which only revenues collected and expenditures paid and intergovernmental due to and due
from receivables and payables are record. Under this basis, revenue is recognized when
collected rather than when earned and expenditures are generally recognized when paid
rather than when the related liability is incurred. Consequently, other receivables, other
payables, inventories, long-lived assets, accrued income and expenses and amortization
and depreciation, which may be material in amount, are not reflected in the accompanying
primary government financial statements, which are not intended to present the financial
position, results of operation or cash flows in conformity with accounting principles generally
accepted in the United States of America.
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ITEM B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Measurement Focus

The accounting and reporting treatment applied to a fund is determined by its measurement
focus. Governmental Funds are accounted for on a spending or “financial flow”
measurement focus. Governmental Fund Type operating statements present increases
(revenues and other financing sources) and decreases (expenditures and other financing
uses) in net position.

Proprietary Funds and Nonexpendable Trust Funds are accounted for on a cost of services
or “capital maintenance” measurement focus. Their reported fund equity is segregated into
contributed capital and retained earnings components. Proprietary Fund Type operating
statement presents increased (revenues) and decreases (expenses) in equity.

Cash

The Borough considers all accounts which are not subject to withdrawal restriction or
penalties to be cash.

The Borough pools cash resources of its various funds in order to facilitate the management
of cash. Cash applicable to a particular fund is readily identifiable. Cash in excess of
current requirements is invested in various certificates of deposit.

For the purpose of financial reporting, cash includes all demand and saving accounts and
certificates of deposit or short-term investments with an original maturity of three months or
less.

Due To and From Other Funds

Interfund receivables and payables arise from interfund transactions and are recorded by all
funds affected in the period in which transactions are executed.

Capital Assets

Purchased capital assets are recorded as expenditures in the Governmental Fund Types.
Proprietary Fund Type capital assets are recorded as expenditures in the fund in which it is
utilized. Infrastructure assets consisting of certain improvements other than buildings,
including roads, bridges, curbs and gutters, streets and sidewalks, drainage systems and
lighting systems are recorded as expenditures in the fund types expending the funds.

Long-Term Debt

Debt proceeds from issuance of long-term debt are reported as other financing sources, and
the payment of principal and interest is reported as expenditures in the fund financial
statements. Debt service expenditures are recognized in the period paid.

Compensated Absences

Compensated absences for vacation and sick leave are recorded when paid.
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ITEM B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Equity

Fund balances of Governmental Fund Types are nonexpendable trust funds are classified in
two separate categories. The categories and their general meanings are as follows:

. Restricted Fund Balance - Consists of net position with constraints placed
on the use either by (a) external groups, such as creditors, grantors,
contributors or law and regulations of other governments, or (b) law through
constitutional provision or enabling legislation.

° Unrestricted Fund Balance - All other net position that does not meet the
definition of “restricted.” These assets are available for appropriation and
expenditure in future periods.

It is the Borough'’s policy to first use restricted net position prior to the use of unrestricted net
position when expenditure is incurred for purposes for which both reserved and unreserved
fund balances are available.

Program Revenues

All revenues are recognized when received.

Property Taxes

The Borough is permitted by state law to levy taxes up to 30 mills of assessed valuation for
general purposes. State law also permits additional millage to be levied for specific
purposes as defined in the law. The millage rate levied by the Borough for 2021 was
10.85 mills, consisting of 7.25 mills for general purposes, 2.85 mills for fire purposes, and
0.75 mills for roads, as established by the Borough Council. Current tax collections for the
Borough were approximately 98% of the total tax levy.

The Borough'’s real estate taxes are based on assessed values established by the County of
Berks Board of Assessments. The taxes are collected by an elected local tax collector.
Real estate taxes attach an enforceable lien on property when levied on March 1. A
discount of 2% is applied to payments made prior to April 30. A penalty of 10% is added to
the face amount of taxes paid after June 30. The County of Berks Tax Claim Bureau
collects delinquent real estate taxes on behalf of itself and other taxing authorities. Return
of unpaid real estate taxes to the County of Berks Tax Claim Bureau is made by January 15
of the subsequent year.

Intergovernmental Revenues

Intergovernmental revenues represent revenues received from the Commonwealth of
Pennsylvania, federal agencies and local governmental units, generally to fund specific
programs and are recognized when received.
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ITEMC -

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Expenditures/Expenses

Expenditures and expenses are recognized when paid.

Internal and Interfund Balances and Activities

Interfund activity, if any, within and among the Governmental and Proprietary Fund
categories is reported as follows in the financial statements:

. Interfund Services - Sales or purchases of goods and services between
funds are reported as revenues and expenditures.

. Interfund Reimbursements - Quasi-external transactions are accounted for
as revenues, expenditures or expenses. Transaction that constitute
reimbursements to a fund for expenditures/expenses initially made from it
that are properly applicable to another fund are recorded as
expenditures/expenses in the reimbursing fund as reduction of
expenditures/expenses in the fund that is reimbursed.

. Interfund Transfers - All other interfund transactions, except quasi-external
transactions and reimbursements, are reported as transfers. Nonrecurring or
nonroutine permanent transfers of equity are reported as residual equity
transfers. All other interfund transfers are reported as operating transfers.

BUDGET MATTERS
The Borough Council annually adopts the budget for the General Fund, State Liquid Fuels
Highway Aid Fund, Capital Reserve Fund, Special Reserve Fund, Water Fund, Sewer Fund

and Sanitation Fund. Budgetary control is legally maintained at the fund level.

The Borough Code provides for the modification of the budget and supplemental
appropriations and transfers.

Appropriations, except open project appropriations, encumbrances and unexpended grant
appropriations, lapse at the end of each fiscal year.

The budget is prepared on the same modified cash basis of accounting as applied to the
governmental funds in the financial statements.

Budget amounts are not presented in the accompanying financial statements.
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ITEMD -

ITEME -

STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY

Compliance with Finance-Related Legal and Contractual Provisions

The Borough had no material violations of finance-related legal and contractual provisions.

DEPOSITS

The Borough’s available cash is invested in demand deposit accounts, savings accounts
and certificates of deposit.

Custodial Credit Risk - Deposits

Custodial credit risk is the risk that, in the event of a financial institution failure, the
Borough’s deposits may not be returned. The Pennsylvania Government Code and the
Borough'’s investment policy do not contain legal or policy requirements that would limit the
exposure to custodial credit risk for deposits, other than the following provision for deposits:
Pennsylvania Act 72 requires that a financial institution secure deposits made by state or
local governmental units by pledging securities in an undivided collateral pool held by a
depository regulated under state law. The market value of the pledged securities in the
collateral pool must equal at least 110% of the total amount deposited by the public
agencies.

The Borough has a deposit policy for custodial risk that requires depository institutions to
pledge securities as collateral for deposits that exceed depository in insurance.

At December 31, 2021, the carrying amount of the Borough’s bank deposits was
$4,279,339, and the corresponding bank balances were $4,489,241 of which $250,000 was
covered by Federal Depository Insurance and $2,223,877 was exposed to custodial risk
because it was uninsured and collateralized with securities held by the pledging financial
institution’s trust department or agent, but not in the Borough’s name. The remaining
$2,015,364 was uninsured and uncollateralized deposits held in a state investment pool
(PLGIT).
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ITEMF - LONG-TERM DEBT

Balance Balance
Outstanding Outstanding
December 31, December 31,
2020 Additions Payments 2021

General Obligation Note, Series of

2005, initial issue $1,880,000, interest

rates ranging from 3.95% to 6.50% per

annum to November 2031 $ 971,201 $ - $ (971,201) $

General Obligation Bonds, Series of

2016, initial issue $7,655,000, interest

rates ranging from 0.60% to 3.0% per

annum to October 2032 6,845,000 - (6,845,000)

General Obligation Bonds, Series of

2021, initial issue $8,330,000, interest

rates ranging from 0.25% to 4.00% per

annum to October 2032 - 8,330,000 (245,000) 8,085,000

Installment payment agreement, due in

monthly payments of $1,012, including

interest at 2.00% to October 2026 65,119 - (10,939) 54,180

$ 7,881,320 $ 8,330,000 $ (8,072,140) $ 8,139,180

Total interest expense for the year ended December 31, 2021, was $136,010.

Aggregate maturities required on long-term debt at December 31, 2021, are as follows:

Year Ending Total Debt
December 31, Principal Interest Service
2022 $ 720,224 $ 169,555 $ 889,779
2023 716,366 162,325 878,691
2024 726,595 155,046 881,641
2025 746,829 126,212 873,041
2026 774,166 96,578 870,744
2027 to 2031 4,035,000 262,125 4,297,125
2032 420,000 8,400 428,400
$ 8,139,180 $ 980,241 $ 9,119,421

Bond principal and interest payments are paid from the General Fund and Capital Reserve
Fund. Installment lease principal and interest payments are made from the General Fund.

Substantially all of the Borough’s assets are pledged as collateral for the long-term debt.
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ITEM G - INTERFUND TRANSFERS AND BALANCES

Transfers between funds for the year ended December 31, 2021, were as follows:

Transfers Transfers
In/From Out/To
Other Funds Other Funds
General Fund $ 1,700,387 $ 525,050
Capital Projects Funds
Capital Reserve Fund 1,702,430 320,700
Special Reserve Fund - 544,987
1,702,430 865,687
Enterprise Funds
Sewer Fund - 807,718
Water Fund 7,000 1,068,762
Sanitation Fund - 142,600
7,000 2,019,080
$ 3,409,817 $ 3,409,817

Interfund balances between funds as of December 31, 2021, were as follows:

Due From Due To
Other Funds Other Funds
General Fund $ - $ 93,126
Capital Projects Funds
Special Reserve Fund 93,126 -
$ 93,126 $ 93,126

ITEMH - DEFINED BENEFIT PENSION PLANS

The Borough administers and contributes to two defined benefit pension plans: the Borough
of West Reading Police Pension Plan and the Borough of West Reading Nonuniformed
Employees’ Pension Plan. The assets of the plans are invested separately and each Plan’s
assets may be used only for the payment of benefits to the members of that plan in
accordance with the terms of the plan.

35



BOROUGH OF WEST READING
SUPPLEMENTARY INFORMATION TO THE FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2021

ITEMH -

DEFINED BENEFIT PENSION PLANS (Continued)

Valuation of Investments

All investments of the pension plans are reported at fair value based on quoted market
values. Investments that do not have an established market value are reported at estimated
fair value. Insurance holdings, if any, are valued at reported contract values.

Plan Descriptions and Contribution Information

Borough of West Reading Police Pension Plan

Plan Description - The Borough of West Reading Police Pension Plan is a single-employer
defined benefit pension plan. The plan participates in the Pennsylvania State Association of
Boroughs Municipal Retirement Trust (PSAB-MRT) which is an agent multiple-employer
public employee retirement system that acts as a common investment and administrative
agent for participating municipal pension plans. The Borough of West Reading Police
Pension Plan provides retirement, disability and death benefits to plan members and
beneficiaries. The Borough receives from PSAB-MRT a publicly available financial report
that includes financial statements and required supplementary information for the Borough
of West Reading Police Pension Plan.

Contributions - The authority under which obligations to contribute to the Police Pension
Plan by the Plan members, employer and other contributing entities is established or may be
amended include Act 600 and Act 205 (the “Act”) of the Commonwealth of Pennsylvania.
The Act requires that annual contributions be based upon the calculation of the minimum
municipal obligation (MMO). The MMO is based upon the biennial actuarial valuation. In
accordance with Act 205, the Borough was required to contribute $357,132 to the Plan for
the year 2021. The Borough'’s actual contribution for the Plan year 2021 was $357,132.

Plan Membership

As of December 31, 2021, membership consisted of:

Inactive plan members currently receiving benefits 10
Inactive plan members entitled to but not yet receiving benefits 1
Active plan members 14

TOTAL 24

Benefits Provided

The following is a summary of the Plan benefit provisions:

° Eligibility Requirements:
o) Normal Retirement: Age 50 and 25 years of service.
o Early Retirement: 20 years of service (Act 24).

o Vesting: 100% after 12 years of service.
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Retirement Benefit: 50% of final 36 month average compensation plus
$20/month for each year of service in excess of 25 not to exceed
$100/month.

Survivor Benefit: Killed-in-Service (Act 51): In the event of the death of a
retired officer, the survivor would receive 50% of the pension the member
was receiving. Vested - Refund of contribution with interest or 50% of vested
benefit payable beginning at officer's superannuation retirement date.

Disability Benefit Service Related: 50% of salary offset by social security
disability benefits.

Post Retirement Adjustments: None.

Act 44 Deferred Retirement Option Program: An active member who has met
the eligibility requirements for normal retirement may elect to participate in
the DROP for a period of up to 36 months.

Members Contributions:

o) Amount or Rate: 5.5%
o) Interest Rate Credited to Member Contributions: 5%

Financial Requirement and Minimum Municipal Obligation Budget for 2021:

Total annual payroll $ 1,500,000
Normal cost as a percentage of payroll 13.22%
Total normal cost $ 198,300
Estimated administrative expenses 28,386
Amortization contribution 220,446
Estimated members' contributions (90,000)
Minimum municipal obligation 357,132
Less actual state aid deposited into plan (230,270)

REQUIRED MUNICIPAL OBLIGATION $ 126,862
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ITEMH -

DEFINED BENEFIT PENSION PLANS (Continued)

Three-Year Funding Trend

Annual Percentage
Year Ended Pension of APC
December 31, Cosit (APC) Contributed
2019 $ 349,588 100%
2020 349,912 100%
2021 357,132 100%

Deposits and Investments

The deposits and investments of the Plan are held separately from those of the Borough
and are governed by Title 20 of the Pennsylvania Consolidated Statutes, Chapter 73
Municipalities Investments, Section 7302.

Deposits

The Plan held no deposits that were exposed to custodial credit risk or foreign currency risk
as of December 31, 2021.

Investments

As of December 31, 2021, the Plan’s investment balances were as follows:

Investment Type Fair Value Maturity

PSABMRT $ 5,472,110 Not applicable

Investment Policy Summary

The Plan’s investment policy has been delegated to the PSABMRT in regard to the
allocation of invested Plan assets. The investment policy is established and may be
amended by the PSABMRT Board of Trustees. The PSABMRT provides two investment
options - the Balanced Fund and the Fixed Income Fund. The investment objective of the
Balanced Fund is long-term growth and income expected to earn returns comprised of long-
term capital appreciation and substantial current income. The objective of the investment
strategy is to reduce risk while maximizing returns through the prudent diversification of the
portfolio in order to maintain a fully funded status and meet the benefit and expense
obligations when due. The Plan’s formal Investment Policy Statement which is revised
periodically provides more comprehensive details on investment strategy and authorized
investments.
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DEFINED BENEFIT PENSION PLANS (Continued)

The Balanced Fund’s investment policy establishes the following target allocation across
asset classes:

Target
Asset Class Allocation

US Large Growth 12.00%
US Large Value 12.00%
US Large Core 13.00%
US Mid/Small Equity 8.00%
International Equity 15.00%
Fixed Income 33.00%
Real Estate 7.00%
Cash 0.00%

TOTAL 100.00%

The expected real rate of return, excluding an inflation expectation of 2.5%: 4.2%
Long-term expected rate of return (including inflation): 6.7%

The long-term expected rate of return on the Plan’s investments was determined using an
asset allocation study conducted by the Plan’s investment management consultant in
December 2021 in which best-estimate ranges of expected future real rates of return (net of
pension plan investment expense and inflation) were developed for each major assets class.
These ranges were combined to produce the long-term expected rate of return by weighting
the expected future real rates of return by the target asset allocation percentage and by
adding expected inflation. Best-estimates or arithmetic real rates of return for each major
asset class included in the Plan’s target asset allocation as of December 31, 2021, are listed
in the table above.

Rate of Return

For the year ended December 31, 2021, the annual money-weighted rate of return on
pension plan investments, net of pension plan investment expense, was 13.14 percent. The
money-weighted rate of return expresses investment performance, net of investment
expense, adjusted for the changing amounts actually invested.

Custodial Credit Risk, Concentration of Credit Risk, Foreign Currency Risk

The Plan held no investments that were exposed to custodial credit risk, concentration of
credit risk, or foreign currency risk as of December 31, 2021.
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DEFINED BENEFIT PENSION PLANS (Continued)
Interest Rate Risk

Interest rate risk is the risk that changes in interest rates that will adversely affect the fair
value of an investment or a deposit. Investments in mutual funds, 2a7 like external
investment pools are excluded from this requirement. The PSABMRT’s formal investment
policy states that the portfolio maintained in the Balanced Fund shall be broadly diversified
by maturity with the maximum effective maturity of any single security not to exceed 40
years. For the Fixed Income Fund, the portfolio shall be limited to intermediate maturity
instruments with effective maturities not to exceed 15 years.

Credit Risk

Credit risk is the risk that an issuer or other counterparty to an investment will not fulfill its
obligations. PSABMRT is not rated by a Nationally Recognized Statistical Rating
Organization (NRSRO) such as Morningstar, Inc. (Morningstar) or Moody’s Investor
Services (Moody’s), however, PSABMRT’s formal investment policy requires that any fixed
income security maintained within its portfolio should be rated “BBB-" or higher at the time of
purchase by a NRSRO. Asset backed securities, mortgage backed securities, and
collateralized mortgage obligations (CMOs) should be rated “AAA” (or its equivalent) at the
time of purchase by a NRSRO.

Net Pension Liability

The components of the net pension liability of the Plan as of December 31, 2021, were as
follows:

Total pension liability (TPL) $ 7,072,573
Plan fiduciary net position 5,491,139
Net pension liability (NPL) $ 1,581,434
Plan fiduciary net position of the total pension liability 77.6%

Update procedures were used to roll forward to the plan’s fiscal year ending December 31,
2021. The total pension liability was determined as part of an actuarial valuation at
January 1, 2021 and rolled forward to December 31, 2021.

40



BOROUGH OF WEST READING
SUPPLEMENTARY INFORMATION TO THE FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2021

ITEMH -

DEFINED BENEFIT PENSION PLANS (Continued)

Actuarial Assumptions

An actuarial valuation of the total pension liability is performed biennially. This report was
based upon the Plan’s actuarial assumptions, asset valuation method, and cost method
described below:

Actuarial valuation date January 1, 2021
Actuarial cost method Entry age
Amortization method Level dollar
Remaining amortization period 9 years
Asset valuation method Smoothing per Section 210(a) of Act 44
Assumptions:
Inflation 2.25%
Salary increases 5.00%
Investment rate of return 7.50% (Net of pension plan investment
expense including inflation)
Retirement age 50

Mortality rates were based on the Blue Collar RP-2000 Mortality Table projected to 2017
using Scale AA.

Discount Rate

The discount rate used to measure the total pension liability was 7.50%. The projection of
cash flows used the determine the discount rate assumed that plan member contributions
will be made at the current contribution rate and that municipal contributions will be made at
rates equal to the difference between actuarially determined contribution rates and the
member rate. Based upon the Plan’s current target investment allocation and the associated
long-term expected investment returns for its asset classes, the Plan’s long-term returns
may be less than its actuarial discount rate assumption used to determine its pension
liability. This may result in future increased total and net pension liability. The actuary
recommends that the governing body explore the costs of lowering the actuarial assumed
investment rate of return going forward to be more consistent with the plan’s anticipated
investment returns.

Net Pension Liability Sensitivity

The following is a sensitivity analysis of the net pension liability to changes in the discount
rate. The table below presents the net pension liability calculated using the discount rate of
7.50% as well as what the net pension liability would be if it were calculated using a discount
rate that is 1 percentage point lower (6.50%) or 1 percentage point higher (8.50%) than the
current rate.
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Current
1% Decrease Discount Rate 1% Increase
6.50% 7.50% 8.50%
Net pension liability $ 2,471,550 $ 1,581,434 $ 837,552

Borough of West Reading Nonuniformed Employees’ Pension Plan

Plan Description - The Borough of West Reading Nonuniformed Employees’ Pension Plan
is a single-employer defined benefit pension plan administered by the Borough. The plan
participates in the Pennsylvania State Association of Boroughs Municipal Retirement Trust
(PSAB-MRT) which is an agent multiple-employer public employee retirement system that
acts as a common investment and administrative agent for participating municipal pension
plans. The Borough of West Reading Nonuniformed Employees’ Pension Plan provides
retirement, disability and death benefits to Plan members and beneficiaries. The Borough
receives from PSAB-MRT a publicly available financial report that includes financial
statements and required supplementary information for the Borough of West Reading Police
Pension Plan. This plan was frozen at the end of 2014 with the creation of a new defined
contribution plan for nonuniformed employees.

Contributions - The authority under which obligations to contribute to the Nonuniformed
Employees’ Pension Plan by the Plan members, employer and other contributing entities is
established or may be amended include Act 600 and Act 205 (the “Act”) of the
Commonwealth of Pennsylvania. The Act requires that annual contributions be based upon
the calculation of the minimum municipal obligation (MMQO). The MMO is based upon the
biennial actuarial valuation. In accordance with Act 205, the Borough had no contribution
requirement to the Plan for the year 2021.

Plan Membership
As of December 31, 2021, membership consisted of:
Inactive plan members currently receiving benefits

Inactive plan members entitled to but not yet receiving benefits 21
Active plan members

TOTAL 2

co
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DEFINED BENEFIT PENSION PLANS (Continued)
Benefits Provided

The following is a summary of the Plan benefit provisions:

° Eligibility Requirements:
o Normal Retirement: Age 65.
o) Early Retirement: Age 55 with 10 or more years of service.
o) Vesting: As of 12/31/14, all members are 100% vested; plan is now
frozen
° Retirement Benefit: 1.65% times average monthly compensation times years

of benefit service. Average monthly compensation is based on the final 60
consecutive months of employment.

° Survivor Benefit: A death benefit for a vested married participant payable in
the form of a Pre-Retirement Survivor Annuity. Such annuity payments shall
be equal to the amount that would be payable as a survivor annuity under the
joint and survivor annuity provisions of the plan.

° Disability Benefit Service & Non-Service Related: Monthly benefit payable
until the earliest of retirement, death or recovery, and a deferred annuity
payable at normal retirement age. The amount is equal to the accrued benefit
on the date of disability.

° Post Retirement Adjustments: None.
° Members Contributions:
o) Amount or Rate: None
o) Interest Rate Credited to Member Contributions: None

Financial Requirement and Minimum Municipal Obligation Budget for 2021:

Total annual payroll $ -
Normal cost as a percentage of payroll 0.00%
Total normal cost $ -
Estimated administrative expenses 20,579
Funding adjustment (82,248)

Minimum municipal obligation -
Less actual state aid deposited into plan -

REQUIRED MUNICIPAL OBLIGATION $ -
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Three-Year Funding Trend

Annual Percentage Net
Year Ended Pension of APC Pension
December 31, Cost (APC) Contributed Obligation
2019 $ - N/A $ -
2020 - N/A -
2021 - N/A -

Deposits and Investments

The deposits and investments of the Plan are held separately from those of the Borough
and are under the control of the Plan’s Borough Council and are governed by Title 20 of the
Pennsylvania Consolidated Statutes, Chapter 73 Municipalities Investments, Section 7302.

Deposits

The Plan held no deposits that were exposed to custodial credit risk or foreign currency risk
as of December 31, 2021.

Investments

As of December 31, 2021, the Plan’s investment balances were as follows:

Investment Type Fair Value Maturity

PSABMRT $ 2,749,237 Not applicable
Investment Policy Summary

The Plan’s investment policy has been delegated to the PSABMRT in regards to the
allocation of invested Plan assets. The investment policy is established and may be
amended by the PSABMRT Board of Trustees. The PSABMRT provides two investment
options - the Balanced Fund and the Fixed Income Fund. The investment objective of the
Balanced Fund is long-term growth and income expected to earn returns comprised of long-
term capital appreciation and substantial current income. The objective of the investment
strategy is to reduce risk while maximizing returns through the prudent diversification of the
portfolio in order to maintain a fully funded status and meet the benefit and expense
obligations when due. The Plan’s formal Investment Policy Statement which is revised
periodically provides more comprehensive details on investment strategy and authorized
investments.
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DEFINED BENEFIT PENSION PLANS (Continued)

The Balanced Fund’s investment policy establishes the following target allocation across
asset classes:

Target
Asset Class Allocation

US Large Value 12.00%
US Large Core 13.00%
US Large Growth 12.00%
US Mid/Small Equity 8.00%
International Equity 15.00%
Fixed Income 33.00%
Real Estate 7.00%
Cash 0.00%

TOTAL 100.00%

The expected real rate of return, excluding an inflation expectation of 2.5%: 4.2%
Long-term expected rate of return (including inflation): 6.7%

The long-term expected rate of return on the Plan’s investments was determined using an
asset allocation study conducted by the Plan’s investment management consultant in
December 2021 in which best-estimate ranges of expected future real rates of return (net of
pension plan investment expense and inflation) were developed for each major assets class.
These ranges were combined to produce the long-term expected rate of return by weighting
the expected future real rates of return by the target asset allocation percentage and by
adding expected inflation. Best-estimates or arithmetic real rates of return for each major
asset class included in the Plan’s target asset allocation as of December 31, 2021, are listed
in the table above.

Rate of Return

For the year ended December 31, 2021, the annual money-weighted rate of return on
pension plan investments, net of pension plan investment expense, was 13.20 percent. The
money-weighted rate of return expresses investment performance, net of investment
expense, adjusted for the changing amounts actually invested.

Custodial Credit Risk, Concentration of Credit Risk, Foreign Currency Risk

The Plan held no investments that were exposed to custodial credit risk, concentration of
credit risk, or foreign currency risk as of December 31, 2021.
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ITEMH -

DEFINED BENEFIT PENSION PLANS (Continued)
Interest Rate Risk

Interest rate risk is the risk that changes in interest rates that will adversely affect the fair
value of an investment or a deposit. Investments in mutual funds, 2a7 like external
investment pools are excluded from this requirement. The PSABMRT’s formal investment
policy states that the portfolio maintained in the Balanced Fund shall be broadly diversified
by maturity with the maximum effective maturity of any single security not to exceed 40
years. For the Fixed Income Fund, the portfolio shall be limited to intermediate maturity
instruments with effective maturities not to exceed 15 years.

Credit Risk

Credit risk is the risk that an issuer or other counterparty to an investment will not fulfill its
obligations. PSABMRT is not rated by a Nationally Recognized Statistical Rating
Organization (NRSRO) such as Morningstar, Inc. (Morningstar) or Moody’s Investor
Services (Moody’s), however, PSABMRT'’s formal investment policy requires that any fixed
income security maintained within its portfolio should be rated “BBB-" or higher at the time of
purchase by a NRSRO. Asset backed securities, mortgage backed securities, and
collateralized mortgage obligations (CMOs) should be rated “AAA” (or its equivalent) at the
time of purchase by a NRSRO.

Net Pension Liability

The components of the net pension liability of the Plan as of December 31, 2021 were as
follows:

Total pension liability (TPL) $ 1,505,894
Plan fiduciary net position 2,754,655
Net pension liability (NPL) $ (1,248,761)
Plan fiduciary net position of the total pension liability 182.9%

Actuarial Assumptions

An actuarial valuation of the total pension liability is performed biennially. The total pension
liability was determined as part of an actuarial valuation at January 1, 2021. Update
procedures were used to roll forward to the plan’s fiscal plan year ending December 31,
2021. This report was based upon the Plan’s actuarial assumptions, asset valuation method,
and cost method as described below:

Actuarial valuation date January 1, 2021
Actuarial cost method Entry age
Amortization method Level dollar
Remaining amortization period N/A

Asset valuation method Market value
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ITEMH -

ITEMI -

DEFINED BENEFIT PENSION PLANS (Continued)

Assumptions:
Inflation 2.25%
Salary increases Not applicable, none assumed
Investment rate of return 6.75% (Net of pension plan investment
expense including inflation)
Cost of living adjustment None

Mortality rates were based on the PUBS-2010 Mortality projected 5 years past the valuation
date using scale MP-2020.

Discount Rate

The discount rate used to measure the total pension liability was 6.75%. The projection of
cash flows used the determine the discount rate assumed that plan member contributions
will be made at the current contribution rate and that municipal contributions will be made at
rates equal to the difference between actuarially determined contribution rates and the
member rate. Based on those assumptions, the Plan’s fiduciary net position was projected
to be available to make all projected future benefit payments of current Plan members.
Therefore, the long-term expected rate of return on pension plan investments was applied to
all periods of projected benefit payments to determine the total pension liability.

Net Pension Liability Sensitivity

The following is a sensitivity analysis of the net pension liability to changes in the discount
rate. The table below presents the net pension liability calculated using the discount rate of
6.75% as well as what the net pension liability would be if it were calculated using a discount
rate that is 1 percentage point lower (5.75%) or 1 percentage point higher (7.75%) than the
current rate.

Current
1% Decrease Discount Rate 1% Increase
5.75% 6.75% 7.75%
Net pension liability $ (1,033,393) $ (1,248,761) $ (1,424,904)

DEFINED CONTRIBUTION PENSION PLAN

Effective January 1, 2015, the Borough established a municipal defined contribution pension
plan. The Plan participates in the Pennsylvania Municipal Retirement System (PMRS),
which is an agent multiple-employer public employee retirement system that acts as a
common investment and administrative agent for participating municipal pension plans.
PMRS issues a separate Comprehensive Annual Financial Report (CAFR) which is
available on the PMRS website. There is no mandatory contribution from each eligible
employee covered under the Plan. The Borough contributes 5% of each participating
employee’s gross wages to the Plan. The Borough made contributions of $55,415 for the
year ended December 31, 2021.
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ITEMJ -

ITEMK -

ITEML -

READING HOSPITAL AND MEDICAL CENTER AGREEMENT/MAJOR CUSTOMER

In January 2011, the Reading Hospital and Medical Center (the “Hospital”) entered into an
agreement with the Borough, whereby the Hospital will make voluntary contributions to the
Borough to support them in providing essential services to the Hospital. During the term of
the agreement, building permit fees chargeable to the Hospital shall be a fixed amount, as
set forth by resolution. In October 2019, a new agreement was reached for the years 2020
through 2022.

For the year ended December 31, 2021, the Hospital contributed $643,774 to the Borough.

The Hospital’'s water and sewer billing for 2021 represents approximately 41% of total water
and sewer billings for the Borough.

PENN AVENUE TAX INCREMENT FINANCING DISTRICT

On January 1, 2007, the Borough, along with the County of Berks and the Wyomissing Area
School District, entered into a Cooperation Agreement with the Redevelopment Authority of
the County of Berks. The Redevelopment Authority of the County of Berks (the “Authority”)
has prepared a Tax Increment Financing (TIF) Plan referred to as the Penn Avenue TIF
District. The agreement sets forth the terms by which Tax Increment Revenues shall be
raised from the Penn Avenue TIF District and the means of financing, monitoring and
directing the implementation of the TIF Plan

Under the terms of this agreement, the taxing bodies of the Borough, the County of Berks
and the Wyomissing Area School District will remit their respective share of the positive real
estate tax increments to the Authority. The Authority will deposit these funds into the Tax
Increment Fund established for this project and use these funds for repayment of debt
service incurred in connection with the project. The Penn Avenue TIF District will terminate
on the earlier of February 1, 2027, or that date, after completion of all improvements
specified in the plan.

The annual estimated incremental property tax is $250,000 of which the Borough’s share is
estimated at $40,000.

No payment was made during the year ending December 31, 2021.

RISK MANAGEMENT

The Borough entered into an agreement with Susquehanna Municipal Trust in order to pool
workers’ compensation and occupational disease insurance risks, reserves, claims and
losses, and provide self-insurance and reinsurance with other members of the trust. If
annual payments for any fiscal year are insufficient to fund the obligations of the trust,
additional payments will be required by the Borough. The trust will provide excess and
aggregate excess insurance wither through purchase of insurance or assets of the trust.
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ITEM M- COMMITMENTS AND CONTINGENCIES
Litigation
The Borough is party to litigation involving various Borough matters. Based on the opinion
of its legal counsel, Borough officials feel that the outcome of any lawsuits will not have a

material effect on the Borough'’s financial position.

Unemployment Compensation

The Borough elected to fund unemployment compensation insurance with the
Commonwealth of Pennsylvania Unemployment Compensation Fund on a reimbursable
status, whereby the Borough reimburses the Commonwealth for actual benefits paid to
qualified claimants.

Western Berks Water Authority

The Borough has entered into a service agreement with the Western Berks Water Authority
(the “Water Authority”) to purchase water in accordance with terms of the agreement. If the
Borough water service charge collections are insufficient to make the required monthly
payments to the water Authority, the Borough is to make up the deficiency out of other
available current revenues of the Borough. If the Water Authority ultimately generates a
deficit, it can, under the terms and conditions of Sections 5.02 and 5.03 of the service
agreement, assess the Borough its proportionate share of the deficit.

Solid Waste and Recycling Contracts

In January 2020, the Borough entered into a contract for solid waste and recycling collection
for a three year term through December 31, 2022. At the following fixed costs: Two
hundred and forty thousand three hundred and five dollars ($240,305.00) in year 2020; Two
hundred and forty-one thousand four hundred and seven dollars ($241,407.00) in year 2021;
Two hundred and forty-four thousand seven hundred and nine dollars ($244,709.00) for year
2022.

Concentration of Labor

The Borough entered into a collective bargaining agreement with the police officers,
effective January 1, 2017 through December 31, 2020. The Borough also entered into a
collective bargaining agreement with nonuniform employees, effective January 1, 2017
through December 31, 2020. New contracts were not entered into until 2022. Of the
Borough’s total workforce, 36% is covered by the agreement with the police officers and
18% is covered by the agreement with the nonuniform employees.
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BALANCE SHEET

December 31, 2021
ASSETS AND OTHER DEBITS Capital Reserve Special Reserve Total
100-120 Cash and INVESTMENTS. ..o 439,976 541,725 981,701
140-144 Tax Receivable...............cooiiiiiiiiiii - - -
121-129
145-149  Accounts Receivable (excluding taxes)...........cceeevvvvuieeeeiiiiieieeeeeiiieeeees - - -
130 Due From Other FUNGS. ..o - 93,126 93,126
131-139
150-159  Other CUMENt ASSES. .......ceiiiiiiiiiiiiiiee e - - -
160-169  Fixed ASSetS.......ccuiiiiiiiiiii - - -
180-189  Other Debits.......ccuuiiiiii - - -
TOTAL ASSETS AND OTHER DEBITS $ 439,976 | $ 634,851 | $ 1,074,827
LIABILITIES AND OTHER CREDITS
210-229 Payroll Taxes and Other Payroll Withholdings............cocoooviiiiiiiiins - - -
200-209
231-239  All Other Current Liabilities. ...........c.uuvveeieiieeee e - - -
230 DUE TO Other FUNGAS. .....vviiiiiiiiee e - - -
260-269 Long-Term Liabilities. .......couieiiie e - - -
240-259 Current Portion of Long-Term Debt & Other Credits.............ccccooiiiiiiann.n. - - -
TOTAL LIABILITIES AND OTHER CREDITS.......cuiiuiiiiiiiere s s s s ea e - - -
FUND AND ACCOUNT GROUP EQUITY
281-284 Contributed Capital.............coeiiiiiiiiie - - -
290 Investment in General Fixed Assets - - -
270-289 Fund Balance/Retained Earnings on 12/31 439,976 634,851 1,074,827
291-299  Other EQUItY......c.iuieii i - - -
TOTAL FUND AND ACCOUNT GROUP EQUITY 439,976 634,851 1,074,827

Total Assets and Other Debits minus Total Liabilities and Other Credits must equal
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STATEMENT OF REVENUES AND EXPENDITURES
December 31, 2021

REVENUES

TAXES Capital Reserve Special Reserve Total
301.00 Real Estate TaXeS......c.iuiiiiiii e - - -
305.00 Occupation Taxes (levied under municipal Code)........vuuueriuaearieananieananaanss] - - -
308.00 Residence Taxes (levied by cities of the 3rd Class)..........cccveveeeererinininenannnnns. - - -
30000 o

(Allegheny County municipalities - - -
310.00 Per Capita TaXES. .. uiieii et iie et e - - -
310.10  Real Estate Transfer Taxes...........ccoovieiiiiiiiiiiiiicie e - - -
310.20  Earned Income Taxes/Wage TaXesS.........ocuveuiiniiiiiiiiiiiiiieieieeeene - - -
310.30 Business Gross RecCeipts TaXeS........vviuiiiiiiiiiiiiieieiieie e eeaeeenn - - -
310.40 Occupation Taxes (levied under ACt 511).......eueuiineniriiieeeeeieeeeeaaeneenans - - -
310.50  LocCal ServiCes Tax™ .........oiuuiiiiiiiii i - - -
310.60  Amusement/AdmISSION TAXES.........cvuniiuiiiniiiiieie e - - -
310.70  Mechanical DeVICe TaXES.........cuuiruiiiiiiieeiiiee e - - -
310.90  Other Local Tax Enabling ACt/Act 511 TaxXesS.........ccovuiiiiieniiiiiiiiieinanes - - -
TOTAL TAXES..... .ottt ettt $ -1 $ -1$ -

LICENSES & PERMITS

320-322 All Other Licenses and Permits.............ooovuiiiiiiiiiiiiiiieieceeeee e - - -
321.80 Cable Television Franchise FEes..........c..couviiiiiiiiiiiiieiceceee e - - -
TOTAL LICENSES & PERMITS.......cciiiiiiiiiiiiirie it reee e sses e sesn s e enneeen - - -

FINES & FORFEITS

330-332  Fines and FOrfeitS.........ouiiiei s - - -
TOTAL FINES & FORFEITS....c.ouiiiiiiiiiiiiiiee et e s e e e e n e s e e n e as - - -

INTEREST, RENTS & ROYALTIES

341.00  INtereSt Earmings..........ccooeieiieeiieiiiiiiieeiieeeee e - 182 182
342.00 Rentsand Royalties..........coouiiiiiiiiii - - -
TOTAL INTEREST, RENTS & ROYALTIES........ciiiiiiiirriienrie e - 182 182

**This tax was known as the Occupational Privilege Tax (OPT) prior to 2005 and the Emergency and Municipal Services Tax prior to 2008.
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December 31, 2021

INTERGOVERNMENTAL REVENUES

FEDERAL Capital Reserve Special Reserve Total
351.03 Highways and Streets. ... ..o - - -
351.09 Community Development.... ..o - - -
351.00  All Other Federal Capital and Operating Grants...............cccoeiiiiiiiiiennnn. - - -
352.01 National Forest. ... - - -
352.00  All Other Federal Shared Revenue & Entitlements.............................. - - -
353.00 Federal Payments in Lieu Of Taxes.........coviuiiiiiiiiiiii e - - -
TOTAL FEDERAL ... ..uoiiiiiii ettt et e et e e e eaned - - -
STATE
354.03 Highways and Streets. ... .. ..o - - -
354.09 Community Development.... ... - - -
354.15 ReCyCliNG/ACt 10T ... e - - -
354.00  All Other State Capital and Operating Grants................cc..cccceevvurreeeeennn. 240,000 - 240,000
355.01 Public Utility Realty Tax (PURTA). ... .couuiiiiiai e - - -
355.02 - 355.03 Motor Vehicle Fuel Tax

(Liquid Fuels Tax) and State Road Turnback................ccooviiiiiiinininn. - - -
355.04  Alcoholic Beverage LiCENSES. .........cuiiuiiiiiiiiiiiiiie e - - -
355.05  General Municipal Pension System State Aid............c.ccoooviiviiiiiininanee. - - -
355.07  Foreign Fire Insurance Tax Distribution...............ccocoiiiiiiiin - - -
355.08  Local Share Assessment/Gaming Proceeds. .............ccovuueiiiiiieniincinaannn. - - -
355.09 Marcellus Shale Impact Fee Distribution™...............ccocoiiiiiiiiiieen - - -
355.00  All Other State Shared Revenues & Entitlements.......................cooe - - -
356.00  State Payments in Lieu of TaXeS.......c.ouuiiiiiiiiiiiiiiiii e - - -
TOTAL STATE . ....eeiiiteeeeaueeeeeateaneeeeaseeesaseeessneeessaseeesanreessanneesaneeesanneesennneesd 240,000 - 240,000
LOCAL GOVERNMENT UNITS
357.03  Highways and Streets.........c.ovuiiiiiiiiii e - - -
357.00  All Other Local Governmental Units Capital and Operating Grants............. 31,180 - 31,180

358.00  Local Government Unit Shared Payments for Contracted
Intergovernmental SErviCes ..o - - -

359.00 Local Governmental Units, Authorities Payments and Payments in
LieU Of TAXES ..o - - -

TOTAL LOCAL GOVERNMENT UNITS........ccciiiiiiiiiiicr e, 31,180 - 31,180

** New line item in 2012
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STATEMENT OF REVENUES AND EXPENDITURES

December 31,

2021

REVENUES

CHARGES FOR SERVICE Capital Reserve Special Reserve Total

361.00  General GOVernmMeNt.............ooouiiiiiiiiii e - - -
362.00 PUublic Safety. ..o - - -
363.20 ParKing. .. - - -
363.00  All Other Charges for Highway & Streets Services..............ccoovveiiiininnnn. - - -
364.10  Wastewater/Sewage Charges. .........c.oioiiiiiiiii i - - -
364.30  Solid Waste Collection & Disposal Charge (trash)..............coovoviiiiiiiinannn. - - -
364.60 Host Municipality Benefit Fee for Solid Waste Facility.............................. - - -
364.00  All Other Charges for Sanitation Services...............ccovveiiiiiiiiiiiiiineinne, - - -
365.00 Health.......ooooii - - -
366.00  Human Services......... - - -
367.00  Culture and Recreation... - - -
368.00  Airports.... - - -
369.00 Bars........... - - -
370.00  Cemeteries..........coouuiiiiiiii i - - -
372.00 EleCtriC SyStem. ... o - - -
373.00 GaS SYSIOM. ..ttt - - -
374.00 HOUSING SYStemM. ... s - - -
375.00  Markets.........c.iiiiiiii - - -
377.00 Transit SYStemMS. ... - - -
378.00  Water SYStemi.. .. - - -
379.00  All Other Charges for SErVICe..........iiu it - - -
TOTAL CHARGES FOR SERVICE...........ccoiiiiiiiiiiiii e - - -
UNCLASSIFIED OPERATING REVENUES

383.00  ASSESSMENTS........iiiiiiiiiiii i - - -
386.00 Escheats (sale of personal property)..........ou.e.euireuiiiniieeeneeieeieenieeeeneenand - - -
387.00  Contributions & Donations from Private SE€Ctors. ..............cccvvuueuueeeeeneees.) 112,750 - 112,750
388.00  Fiduciary Fund Pension Contributions.....................cooii ><

389.00  All Other Unclassified Operating Revenues* ™ ™............c...cooviviiiiiniineinnenn - - -
TOTAL UNCLASSIFIED OPERATING REVENUES............cooiiiiniecneee e 112,750 - 112,750
OTHER FINANCING SOURCES

391.00 Proceeds of General Fixed Asset Disposition..............cccoociiiiiiiiiiinann. - - -
392.00 Interfund Operating TranSfers™........coco.eiuviieeeeeieieeeee e 1,261,227 441,203 1,702,430
393.00 Proceeds of General Long-Term Debt................cooooieeiiiiiiiiiiiannee ) 8,713,689 - 8,713,689
394.00  Proceeds of Short-Term Debt...............ccoooiiiiiiiiiii e, - - -
395.00 Refunds of Prior Year Expenditures. ..o - - -
TOTAL OTHER FINANCING SOURCES..........ccoouiiiiiiiis i 9,974,916 441,203 10,416,119
TOTAL REVENUES..........cooeeeeesseeessseesssssessssesssssssssessssssesssssesssssssssssssnsesssnne] | 10,358,846 | 441,385 | 10,800,231 |
** The total of line 392.00 must match the total of line 492.00 53
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STATEMENT OF REVENUES AND EXPENDITURES
December 31, 2021

EXPENDITURES

GENERAL GOVERNMENT Capital Reserve Special Reserve Total
400.00 Legislative (Governing) Body................cccoooieieeeiieiiiiieeeeeeeeee 14,745 - 14,745
401.00  Executive (Manager or Mayor) - - -
402.00  Auditing Services/Financial Administration.................ccooiiiiiiiiiiinan. - - -
403.00  Tax ColleCtioN........ccuuiiiiiiiie e - - -
404.00  Solicitor/Legal SEIVICES. ... ...cu i - - -
405.00  SeCretary/CIEIK. ... ...ttt - - -
406.00  Other General Government Administration...............ccccooviiiiiinin, - - -
407.00 IT-Networking Services-Data Processing............cccovvieeiiiiiiiiiiiiieiennn. - - -
408.00  ENGINEEING SEIVICES. . ..ceuiu ittt ee e - - -
409.00  General Government Buildings and Plant................ccccccoeeeeeieiiiii 4,699 - 4,699
TOTAL GENERAL GOVERNMENT. ... ..ottt e 19,444 - 19,444
PUBLIC SAFETY

410.00  PONGE. -ttt 9,068 - 9,068
A11.00 M@ttt et ettt ettt ettt 943,807 - 943,807
412.00  AmDUIANCE/RESCUE. ........iiiiii i - - -
413.00 UCC and Code Enforcement..............c.veiiiiiiiiiiiiieiiiiiiieieeeeeee e - - -
414.00  Planning and ZONING.........cucuiuiei i eaa ] - - -
415.00 Emergency Management & Communications............c..cccoeeviiiiiniiininnnn..n | - - -
416.00  Militia and ArMOTIES. ........oouiiiii e - - -
417.00  Examination of Licensed Occupations.............ccccovuiiiiiiiiiiiiiiieeiieeeeen - - -
418.00 Public Scales (weights and measures) - - -
419.00  Other Public Safety..........c.oiuiiiiii s - - -
TOTAL PUBLIC SAFETY .. .iiiuuiiiiiiiiin i eiei s s ra s s raa s s saa s e ra s e ean s eeanasseennns 952,875 - 952,875
HEALTH AND HUMAN SERVICES

420.00-425.00 Health and HUMaN SEIVICES...................rvveerrveeereeeereoseeeeereeeeree | - - -|
PUBLIC WORKS - SANITATION

426.00 Recycling Collection and DiSposal.........c.ocuveiiiiiiiiiiiiiiiieieeeeee e - - -
427.00  Solid Waste Collection and DisSposal (traSh ). risis: «cceerermeeenenneinaeninnns - - -
428.00  Weed CONMrOl.......c..iuiiii i - - -
429.00 Wastewater/Sewage Collection & Treatment................coeeviiiiiiiiiiiinnnnnn. - - -
TOTAL PUBLIC WORKS - SANITATION.....cccuiiiiiiiiiireiere e s e e e e e - - -
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STATEMENT OF REVENUES AND EXPENDITURES
December 31, 2021

EXPENDITURES

PUBLIC WORKS - HIGHWAYS & STREETS Capital Reserve Special Reserve Total

430.00 General Services - Administration.................oooi - - -
431.00 Cleaning of Streets and Gutters............cooiiiiiiiiiii e - - -
432.00  Winter Maintenance - Snow Removal.................coooiii - - -
433.00  Traffic CoNtrol DEVICES. ........ouiiiiiiii e - - -
434.00 Street LIghting.......oun e - - -
435.00 Sidewalks and Crosswalks..............c.ooiiiiiiiii - - -
436.00 Storm Sewers and Drains......... ..o - - -
437.00 Repairs of Tools and Machinery............ccooeiiiiiiiiiiii e - - -
438.00  Maintenance & Repairs of Roads & Bridges................ccooeeevvvvvvvvnnnnnnn.. 165,877 - 165,877
439.00  Highway Construction and Rebuilding Projects.............ccccuvvvvvveeeiieeee.... 99,241 - 99,241
TOTAL PUBLIC WORKS - HIGHWAYS & STREETS...........ccccooiiiiiiiiiiieiiieeen ] 265,118 - 265,118

PUBLIC WORKS - OTHER SERVICES

0 X0 T Y [ o T o - - -
441.00  CMELEIIES . .. iuenii et - - -
442.00  EleCtC SyStemM. .. euiiiiiiie e - - -
443.00 Gas System - - -
444,00  MArKES. . .. et - - -
445,00  Parking .....ooouiiiii e - - -
446.00  Storm Water and Flood Control.............c.veuiiiiniiiiiiiiiiieeeeeen - - -
447.00  TranSit SYSteM. . .. cu i - - -
448.00  Water SYSIEM. ... - - -
449.00  Water Transport and TerminalsS...........c.couviiiuiiiiiiiiiee e eeaeans - - -
TOTAL PUBLIC WORKS - OTHER SERVICES..........cotuiieiiiiiiiiernensenesesennsennes - - -
CULTURE AND RECREATION

451.00  Culture-Recreation Administration...............cocoviiiiiiiiiiie, - - -
452.00 Participant Recreation..............cciiiiiiiii e - - -
453.00  Spectator RECreation............ovuieiiiiiiii e - - -
454.00 P TS . e - - -
455,00  Shade TrES. . uuiuitii it - - -
456.00  LIDrariEsS. . ...ceie et - - -
457.00  Civil and Military Celebrations.............cccoiiiiiiii e - - -
458.00  Senior Citizens' CeNErS.........cuiuiii i - - -
459.00  All Other Culture and ReCreation...............oeeeeeeeeeieeiieeeeeeee e 239,875 - 239,875
TOTAL CULTURE AND RECREATION......ccuiiuiiiiiiiceienrreenree s e e e e e e e eeas 239,875 - 239,875
COMMUNITY DEVELOPMENT

461.00  Conservation of Natural RESOUrCes. ...........ccooviiiiiiiiiiiiiieeee, - - -
462.00  Community Development and HouSiNg............c.ccoveiiiiiiiiiieeen - - -
463.00 Economic Development............ouiiiiiiii e - - -
464.00 Economic OpPOrtUNitY.........c.uiuiii e - - -
465.00 - 469.00 All Other Community Development.............cocoviiiiiiiiiiiiiiii, - - -
TOTAL COMMUNITY DEVELOPMENT......cciiuiieuiieieeienrreenseesraeenseesemsenneeas - - -




STATEMENT OF REVENUES AND EXPENDITURES
December 31, 2021

EXPENDITURES

DEBT SERVICE Capital Reserve Special Reserve

471.00
472.00
475.00

TOTAL DEBT SERVICE

Total

Debt Principal (short-term and long-term)...................coocvviiieiiieeeel, 284,205

284,205

Debt Interest (short-term and long-term)................c....oeeeeeevuvvrvnennnn.. 134,574

134,574

FisCal AGENt FEES.........cciiiiii it 174,618

174,618

593,397

593,397

EMPLOYER PAID BENEFITS & WITHHOLDING ITEMS

481.00
482.00
483.00
484.00
487.00

EMPLOYER PAID BENEFITS & WITHHOLDING ITEMS............cccoovviiiiiiininannnns -

Employer Paid Withholding Taxesand Unemployment Compensation..... -

Judgments and LOSSES......c.uvuiiiiiiiii e -

Pension/Retirement Fund Contributions.....................oooLd -

Worker Compensation INSUranCe...........cc.vvviiiiiiiiiiiiiieeieeeeeaees -

Group Insurance and Other Benefits............coocoiiiiiiii, -

INSURANCE

486.00

Insurance, Casualty, and Surety...........ccooiiiiiiiii I -

UNCLASSIFIED OPERATING EXPENDITURES

488.00
489.00

TOTAL UNCLASSIFIED OPERATING EXPENDITURES..........cccooviiiiiiniiinnnnn, -

Fiduciary Fund Benefits and Refunds Paid.........................oo, . >‘<

All Other Unclassified Expenditures™*.............coooiiiiiiiiiiiniiee -

OTHER FINANCING USES

491.00
492.00
493.00

TOTAL OTHER FINANCING USES........vueeueeeeeeeeeeeeeeeeeeeeeeseassessessesessseeaeens 7,849,779

Refund of Prior Year Revenues............ccovvviiiiiiiiiiiiiiiieeceeeeen | -

Interfund Operating Transfers™*........ ..o -

320,700

320,700

All Other FINancing USES............cooviiiiieiiiee e 7,849,779

7,849,779

320,700

8,170,479

TOTAL EXPENDITURES........couituiuuiaisisssssessssssssssssessssssssssssssssssesssssses] | 9,920,488

320,700

10,241,188 |

EXCESS/DEFICIT OF REVENUES
OVER EXPENDITURES.........ocuimimiiiisntns st sssssssssssssssssssssnens | 438,358 |

120,685 |

559,043 |

** The total of line 492.00 must match the total of line 392.00
*** This amount cannot be greater than 1% of "TOTAL EXPENDITURES" in each of the funds.
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BALANCE SHEET
December 31, 2021

ASSETS AND OTHER DEBITS

100-120
140-144

121-129
145-149

130

131-139
150-159

160-169
180-189

Cash and Investments...............ccoceeiiiiiiiiiiinninn,

Tax Receivable...........ccooviiiiiiiiiicee e

Accounts Receivable (excluding taxes)...................

Due From Other Funds.............cc.ooiiiiiiiiiiiien,

Other Current ASSetS........ovvvviiiiiiiiiiieeieeeeeenes
Fixed ASSetS....ccuieiiiiiiee e

Other Debits........ccvviiiii e

TOTAL ASSETS AND OTHER DEBITS..........cccooeviiiiiniiinannnns

Water Fund Sewer Fund Sanitation Total

279,771 596,062 138 875,971

596,062 | $ 138 | $

LIABILITIES AND OTHER CREDITS

210-229

200-209
231-239

230
260-269
240-259

Payroll Taxes and Other Payroll Withholdings..........|

All Other Current Liabilities...............ccccoviiiiinn.
Due To Other Funds...........coooiiiiiiiiiceeen
Long-Term Liabilities............coooiiiiiiiiias

Current Portion of Long-Term Debt & Other Credits...

TOTAL LIABILITIES AND OTHER CREDITS............ccccienienns

FUND AND ACCOUNT GROUP EQUITY

281-284
290

270-289
291-299

Contributed Capital...........coooeiiiiie
Investment in General Fixed Assets.......................]
Fund Balance/Retained Earnings on 12/31..............

Other EQUItY......c.vvniiiiii e

TOTAL FUND AND ACCOUNT GROUP EQUITY...................

279,771 596,062 138 875,971

279,771 596,062 138 875,971

Total Assets and Other Debits minus Total Liabilities and Other Credits must equal the Total Fund and Account Group Equity.
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STATEMENT OF REVENUES AND EXPENDITURES

December 31, 2021

TAXES Water Fund Sewer Fund Sanitation Total
301.00 Real Estate Taxes..........ccoooiiiiiiiiiiiiiiiiiee, - - - -
305.00 Occupation Taxes (levied under municipal code)............ - - - -
308.00 Residence Taxes (levied by cities of the 3rd Class).......... - - - -
309.00 Regional Asset District Sales Tax

(Allegheny County municipalities only)..........cc..cooviennne. - - - -
310.00 Per Capita TaXes.......oveeriiiiiiiiiiie e - - - -
310.10  Real Estate Transfer Taxes...........cc.ccoevvviiiniinninnns - - - -
310.20  Earned Income Taxes/Wage Taxes.............ccccuvenee. - - - -
310.30 Business Gross Receipts Taxes...........cccovvveiniannns - - - -
310.40 Occupation Taxes (levied under Act 511)...........ccuenee... - - - -
310.50  Local Services Tax™.........cccovieiiiiiiiiiiiiiiiiii e - - - -
310.60  Amusement/Admission Taxes...........ccccveeveenennnns. - - - -
310.70  Mechanical Device Taxes...........ccocuveuniinnennninnannnns - - - -
310.90  Other Local Tax Enabling Act/Act 511 Taxes............ - - - -
TOTAL TAXES. ... $ -1 $ -1$ -1$ -
LICENSES & PERMITS
320-322 All Other Licenses and Permits.................ccocceeennes - - - -
321.80  Cable Television Franchise Fees........................... - - - -
TOTAL LICENSES & PERMITS........cccovuiiiiiiiiinnineneannans - - - -
FINES & FORFEITS
330-332 Fines and Forfeits............c.ccooiiiiiiiiiii - - - -
TOTAL FINES & FORFEITS.........ccoiiviiiiiiiiniien e - - - -
INTEREST, RENTS & ROYALTIES
341.00 Interest Earnings...............cccoveiiiiiiiiiiiin, - - - -
342.00 Rentsand Royalties............ccoovviiiiiiiiiii, - - - -
TOTAL INTEREST, RENTS & ROYALTIES.........cccoeuvvimieninnns - - - -

**This tax was known as the Occupational Privilege Tax (OPT) p

rior to 2005 and the Emergency and Municipal Services Tax prior to 2008.
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STATEMENT OF REVENUES AND EXPENDITURES

December 31, 2021

FEDERAL Water Fund Sewer Fund Sanitation Total
351.03 Highways and Streets..............cooiiiiiiiiiins - - -
351.09 Community Development............cccoooviiiiiiiiinan.. - - -
351.00  All Other Federal Capital and Operating Grants........ - - -
352.01 National Forest............oooiiiiiiiiii - - -
352.00  All Other Federal Shared Revenue & Entitlements..... - - -
353.00 Federal Payments in Lieu of Taxes..............cccecueen, - - -
TOTAL FEDERAL ... ...t - - -
STATE
354.03 Highways and Streets.............ccooiiiiiiiiiins - - -
354.09 Community Development............cccoooviiiiiiiiinan.. - - -
354.15  Recycling/Act 101.......ccoiiiiiieeeeeeeeeeeee - 18,891 18,891
354.00  All Other State Capital and Operating Grants...........| - - -
355.01 Public Utility Realty Tax (PURTA).......cccoevvuuieiinnnnes - - -
355.02 - 355.03 Motor Vehicle Fuel Tax

(Liquid Fuels Tax) and State Road Turnback............ - - -
355.04  Alcoholic Beverage Licenses.............ccocoveiviniininnen, - - -
355.05  General Municipal Pension System State Aid........... - - -
355.07  Foreign Fire Insurance Tax Distribution................... - - -
355.08  Local Share Assessment/Gaming Proceeds............. - - -
355.09 Marcellus Shale Impact Fee Distribution**...............] - - -
355.00  All Other State Shared Revenues & Entitlements...... - - -
356.00  State Payments in Lieu of Taxes............ccocveuiinnenns - - -
TOTAL STATE. .. .ceiiiieeeeeieeeeseeesneeessmeeessneeessnreesanneesenee - 18,891 18,891
LOCAL GOVERNMENT UNITS
357.03  Highways and Streets.............ccocoiiiiiiiiiiiiiiiens - - -
357.00  All Other Local Governmental Units Capital

and Operating Grants...........ccooovviiiiiiiiiinene. - - -
358.00 Local Government Unit Shared Payments for

Contracted Intergovernmental Services.................. - - -
359.00 Local Governmental Units, Authorities

Payments and Payments in Lieu of Taxes...............

TOTAL LOCAL GOVERNMENT UNITS.........ccoiiniiiiiiiininnnnns

** New line item in 2012
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STATEMENT OF REVENUES AND EXPENDITURES
December 31, 2021

CHARGES FOR SERVICE Water Fund Sewer Fund Sanitation Total
361.00 General Government..............ooiiiiiiiiiiii, - - - -
362.00  Public Safety.........c.ooviuiiiiiiiii, - - - -
363.20 Parking.......ouoei - - - -
363.00  All Other Charges for Highway & Streets Services..... - - - -
364.10  Wastewater/Sewage Charges............................... - 1,842,816 - 1,842,816
364.30  Solid Waste Collection & Disposal Charge (trash)...... - 6,250 560,792 567,042
364.60 Host Municipality Benefit Fee for Solid Waste Facility. - - - -
364.00  All Other Charges for Sanitation Services................ - - - -
365.00 Health........ooiiuiiiii - - - -
366.00 Human Services............coviuiiiiiiiiiiiiieeeen - - - -
367.00 Culture and Recreation................ccooeiiiiiiiiins, - - - -
368.00  AIMPOMS. ..o - - - -
369.00 Bars......ooi - - - -
370.00 Cemeteries.......ccviiiiiiiiiiee e - - - -
372.00 Electric System..........ooiiiii - - - -
373.00  Gas SyStemM........coouiiiiiiiiii - - - -
374.00 Housing System..... ... - - - -
375.00  Markets........coiiiiiiii - - - -
377.00 Transit Systems........ccooiiiiiiiii - - - -
378.00  Water SYSteM........uvvvveeiieeeeieiieeeee e 1,932,802 - - 1,932,802
379.00  All Other Charges for Service..........c.coceeviiiiiinan.. - - - -
TOTAL CHARGES FOR SERVICE..............ccccvvveiieec 1,932,802 1,849,066 560,792 4,342,660
UNCLASSIFIED OPERATING REVENUES

383.00  ASSESSMENES......ccciiiiiiiiiiiiiiii e - - - -
386.00 Escheats (sale of personal property).............cocuvvvereennn. - - - -
387.00 Contributions & Donations from Private Sectors........ - - - -
388.00  Fiduciary Fund Pension Contributions..................... >< ><

389.00  All Other Unclassified Operating Revenues***.......... - - - -
TOTAL UNCLASSIFIED OPERATING REVENUES................ - - - -
OTHER FINANCING SOURCES

391.00 Proceeds of General Fixed Asset Disposition........... - - - -
392.00 Interfund Operating Transfers™*..............ccccceeeenee. 7,000 - - 7,000
393.00 Proceeds of General Long-Term Debt.................. - - - -
394.00 Proceeds of Short-Term Debt.............c.ccoeeviiiinnnns - - - -
395.00 Refunds of Prior Year Expenditures...................... - - - -
TOTAL OTHER FINANCING SOURCES........cccceveeereeeeeeennnn. 7,000 - - 7,000
TOTAL REVENUES........ccvoumeeenmeesseeesseesssnssssessssssssneees | 1,939,802 | 1,849,066 579,683 4,368,551 |

** The total of line 392.00 must match the total of line 492.00
*** This amount cannot be greater than 1% of "TOTAL REVENUES" in each of the funds.
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STATEMENT OF REVENUES AND EXPENDITURES

December 31, 2021

GENERAL GOVERNMENT Water Fund Sewer Fund Sanitation Total
400.00 Legislative (Governing) Body............cccovoiuiiiiiiinenn. - - -
401.00 Executive (Manager or Mayor)............cccoeeeieieinnan. - - -
402.00  Auditing Services/Financial Administration............... - - -
403.00 Tax Collection...........coeuiiiiiiiiiiiiiii e, - - -
404.00 Solicitor/Legal Services. ..........ccoeuiiiiiiiiiiiiiiiieenen. - - -
405.00 Secretary/Clerk...... ..o - - -
406.00 Other General Government Administration............... - - -
407.00 IT-Networking Services-Data Processing................. - - -
408.00 Engineering Services. ........cccoooviiiiiiiiiiii e - - -
409.00 General Government Buildings and Plant................ - - -
TOTAL GENERAL GOVERNMENT............ccooviiiiiiiieii, - - -
PUBLIC SAFETY

410.00  POlICE. ..uueeieeii e - - -
411.00 Fil. . - - -
412.00  Ambulance/ResCUE............ccviviiiiiiiiiiiiiiiieeee. - - -
413.00 UCC and Code Enforcement..................ccooiinn. - - -
414.00 Planning and Zoning...........cccooviiiiiiiiiiiiieeen - - -
415.00 Emergency Management & Communications........... - - -
416.00 Militia and Armories. ...........coooiiiiiii - - -
417.00 Examination of Licensed Occupations..................... - - -
418.00 Public Scales (weights and measures)......................... - - -
419.00  Other Public Safety..........cccooviiiiiieiiiiiie, - - -
TOTAL PUBLIC SAFETY .....oiiuiiiiiiineire e srea e e e ran s - - -
HEALTH AND HUMAN SERVICES

420.00-425.00 Health and Human Services......................... | - - -|
PUBLIC WORKS - SANITATION

426.00 Recycling Collection and Disposal................c..c.eu.e. - - -
427.00  Solid Waste Collection and Disposal (trash)_. 4,950 447,843 452,793
428.00 Weed Control..........ccouveeiiiiiiiiiieieeeee e - - -
429.00 Wastewater/Sewage Collection & Treatment............ 874,601 - 874,601
TOTAL PUBLIC WORKS - SANITATION.........coovvuiiirninirnnnnes 879,551 447,843 1,327,394
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STATEMENT OF REVENUES AND EXPENDITURES

December 31, 2021

PUBLIC WORKS - HIGHWAYS & STREETS Water Fund Sewer Fund Sanitation Total
430.00 General Services - Administration.......................... - - - -
431.00  Cleaning of Streets and Gutters................ccccoeeuene. - - - -
432.00  Winter Maintenance - Snow Removal...................... - - - -
433.00  Traffic Control Devices............ccoceeviiiiiiiiiiiiienen. - - - -
434.00 Street Lighting........coooiiiiii - - - -
435.00 Sidewalks and Crosswalks...........c..ccooeeviiineiienneenn. - - - -
436.00 Storm Sewers and Drains...............ccocoviiiiieniin - - - -
437.00 Repairs of Tools and Machinery............ccc..ooienne. - - - -
438.00 Maintenance & Repairs of Roads & Bridges............. - - - -
439.00 Highway Construction and Rebuilding Projects......... - - - -
TOTAL PUBLIC WORKS - HIGHWAYS & STREETS..............| - - - -
PUBLIC WORKS - OTHER SERVICES

440.00  AITPOIMES. et e - - - -
441.00 Cemeteries - - - -
442.00  Electric System - - - -
443.00  Gas SYSteM.....oiuiiiiiiiiiiei e - - - -
44400  Markets.......cooiiiniiiii - - - -
445.00  Parking .....coooiiiiiii - - - -
446.00  Storm Water and Flood Control................cc..c.oeeneee - - - -
447.00  Transit System.......c.ooeiiiiiiii - - - -
448.00  Water SyStem.........cccecvuviieiiiiiieeeiee e 900,933 - - 900,933
449.00  Water Transport and Terminals..................coevevnnn. - - - -
TOTAL PUBLIC WORKS - OTHER SERVICES...................... 900,933 - - 900,933
CULTURE AND RECREATION

451.00 Culture-Recreation Administration.......................... - - - -
452.00 Participant Recreation................cocoviiiiiiiinniennn. - - - -
453.00 Spectator Recreation............cc.coooiiiiiiiiiiii - - - -
454.00  ParkS......co.oiiiiiiiii e - - - -
455.00 Shade Trees........cooiiiiiiiiiii - - - -
456.00  Libraries.........cooeeiiiiiiiii - - - -
457.00 Civil and Military Celebrations...............c.coceiiiianns - - - -
458.00  Senior Citizens' Centers...........ccoovviviiiiiniiiiinninnnns - - - -
459.00  All Other Culture and Recreation...........................| - - - -
TOTAL CULTURE AND RECREATION.........cccvimuiiirnninnnns - - - -
COMMUNITY DEVELOPMENT

461.00 Conservation of Natural Resources........................ - - - -
462.00  Community Development and Housing...................] - - - -
463.00 Economic Development.............ooooiiiiiiiiiinnnenns - - - -
464.00 Economic Opportunity...........ccoveeviiiiiiiiiieanee. - - - -
465.00 - 469.00 All Other Community Development................. - - - -
TOTAL COMMUNITY DEVELOPMENT.........ccviimniiirnninnnnns - - - -
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STATEMENT OF REVENUES AND EXPENDITURES

December 31, 2021

DEBT SERVICE Water Fund Sewer Fund

Sanitation Total

471.00  Debt Principal (short-term and long-term)................ - -

472.00 Debt Interest (short-term and long-term).................. - -

475.00 Fiscal Agent Fees........ccviviiiiiiiiiiiiiiii, - -

TOTAL DEBT SERVICE..........ccoiitiiiiiiniiinccee e - -

EMPLOYER PAID BENEFITS & WITHHOLDING ITEMS

481.00  Employer Paid Withholding Taxes
and Unemployment Compensation........................ - -

482.00  Judgments and LOSSES..........c.evuiiniiiiiiiiiiiiiian - -

483.00 Pension/Retirement Fund Contributions.................. - -

484.00  Worker Compensation Insurance................c..cc..... - -

487.00 Group Insurance and Other Benefits....................... - -

EMPLOYER PAID BENEFITS & WITHHOLDING ITEMS.......... - -

INSURANCE

486.00 Insurance, Casualty, and Surety...............cocoeiet. I - -

UNCLASSIFIED OPERATING EXPENDITURES

488.00  Fiduciary Fund Benefits and Refunds Paid............... >—<>—<

489.00  All Other Unclassified Expenditures™*.................... - -

TOTAL UNCLASSIFIED OPERATING EXPENDITURES.......... - -

OTHER FINANCING USES

491.00 Refund of Prior Year Revenues................ccccoeenenn. - - - -
492.00 Interfund Operating Transfers*................cccc......... 1,068,762 807,718 142,600 2,019,080
493.00  All Other Financing Uses..........ccocviiiiiiiiniinienne. - - - -
TOTAL OTHER FINANCING USES........cccceeeeeeeeeeeeeeeeecnnnnns 1,068,762 807,718 142,600 2,019,080
TOTAL EXPENDITURES.........ccoeuiinieiinine s I 1,969,695 1,687,269 590,443 4,247,407 |
EXCESS/DEFICIT OF REVENUES

OVER EXPENDITURES.......cctitiiiietesteistssessessssrssnssssrenas | (29,893)| 161,797 | (10,760)| 121,144 |

** The total of line 492.00 must match the total of line 392.00
*** This amount cannot be greater than 1% of "TOTAL EXPENDITURES" in each of the funds.
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